
SENATE No. 197.

The Committee on Mercantile Affairs, to whom was com-
mitted the Bill to incorporate the Worcester Eeal Estate and
Building Association, report the Bill in a new draft.

Per order,

H. C. GREELY.

In Senate, April 14,1871.
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AN ACT
To incorporate the Worcester Real Estate and Building

Association.

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled, and hy the authority of
the same, as follows :—

1 Sect. 1. John W. Wetherell, Henry C. Rice, Lu-
-2 cius W. Pond, Ransom M. Gould, Joseph D. Daniels,
3 their associates and successors, are hereby made a
4 corporation during and for the term of twenty-five
5 years from the passage of this act, by the name of the
6 Worcester Real Estate and Building Association, for
7 the purpose of purchasing, selling, leasing and im-
-8 proving real estate in the city of Worcester, not ex-
-9 ceediug one hundred acres ; with all the powers and

10 privileges and subject to all the duties, restrictions
11 and liabilities set forth in all general laws which now

12 are or hereafter may be in force applicable to such
13 corporations.
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1 Sect. 2. Said corporation shall have a capital
2 stock one hundred thousand dollars, divided into
3 shares of one hundred dollars each with liberty to in-
-4 crease the same to an amount not exceeding three
5 hundred thousand dollars: provided, however, that
6 said corporation shall incur no liability until fifty
7 thousand dollars of its capital stock shall have been
8 paid in in cash.

1 Sect. 3. This act shall take effect upon its passage.




