
SENATE No. 333.

The Committee on Railways, to whom was committed the
Bill to enable the purchasers of any railroad sold under judicial
decree or otherwise, to operate the same, report the Bill ought
not to pass.

Per order,

F. W. BIRD, Chairman.

In Senate, May 24, 1871.
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O PURCHASERS TO OPERATE RAILROAD. [May,

AN ACT
To enable the Purchasers of any railroad, sold under

Judicial Decree or otherwise, to operate the same.

1 Sect. 1. Whenever any court of competent juris-
-2 diction shall have determined and ordered that any
3 railroad, its property, real and personal, corporeal and
4 incorporeal, shall be sold, either under or in accord-
-5 ance with the terms of any mortgage or deed of
6 trust, or under and in pursuance of any decree or
7 order of any such court, the purchaser or purchasers
8 at any such sale, shall be at liberty to form an asso-
9 ciation or company to take and hold the said rail-

-10 road, it franchises and privileges, including the fran-
-11 chise to be and exist as a corporation.

1 Sect. 2. Such purchaser or purchasers shall, with-
-2 in twenty days after such sale, file in the office of the
3 secretary of this Commonwealth, a certificate of his
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In the Year One Thousand Eight Hundred and Seventy-
One.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows :—
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4 or their intention to form such an association or com-
5 pany, which shall be composed of not less than five
6 members, and shall state in such certificate the
7 amount of stock capital of such association or com
8 pany, its purpose and intention, and the number of
9 directors.

1 Sect. 3. Such purchaser or purchasers may at
any time thereafter convey the said railroad, its prop-
erty, rights and franchises to such association or com-
pany, which shall thereafter take said railroad, its
property, rights and franchises, including the fran-
chise to be and exist as a corporation, which apper-
tained or belonged to the original corporation, subject
to all the restrictions and liabilities imposed hereto-
fore on any railroad corporations in this Common-
wealth by any general act, and to any further restric-
tions and liabilities imposed upon said original corpo-
ration by any special acts relating thereto.
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1 Sect. 4. The directors of such new corporation
2 may mortgage or pledge the property so conveyed to
3 such new corporation, for any sums of money deemed
4 by them to be necessary for the purpose of carrying
5 out the intentions in forming such association or com-
6 pany, and may issue bonds secured by such mortgage
7 in such sums and amounts, and at such rates of inter-
8 est, not exceeding seven per cent, per annum, as they
9 may deem proper, and may dispose of the same at

10 such prices as to the said directors may seem proper:
11 provided, however, that in no event shall the amounts
12 of bonds so issued exceed the amount of the capital
13 stock of such company actually paid in, and shall not
14 exceed in the aggregate thirty thousand dollars per
15 mile of completed road.




