
No. 72.

Senate, Feb. 16, 1881.

The Committee on Mercantile Affairs, to whom was re-
ferred the Petition of Chester Snow and others for an Act
of Incorporation as a Telegraph and Telegraph Construction
Company, report the accompanying Bill.

For the Committe

STARKES WHITON.

Commomocaltl) of iitassadjusdte.



TELEGRAPH CONSTRUCTION COMPANY. [Feb.

AN ACT
To Incorporate the States Union Telegraph and Tele-

graph Construction Company.

Be it enacted by the Senate and House ofRepresentatives
in General Court assembled, and by the authority of the
same, as follows :

1 Section 1. Chester Snow, Erastus P. Carpenter,
2 Joseph K. Baker, Joseph W. Stover, then- asso-

-3 ciates and successors, are hereby incorporated as the
4 States Union Telegraph and Telegraph Construction
5 Company, for the purpose of manufacturing material,
6 machinery, and equipment pertaining to the trans-
T mission of intelligence by electricity, and for con-

-8 strncting, maintaining, and operating a line or lines
9 of telegraph in any part of the United States and

10 Canada, with all the powers and privileges, and sub-
-11 ject to all the duties, restrictions and liabilities, ex-

-12 cept as herein otherwise expressly provided, set forth
1-3 in all general laws which now are or hereafter may
14 be in force relating to such corporations.

Qlommoutocaltl) of illassacljusctts.

In the Year One Thousand Eight Hundred and Eighty-one
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1 Sect. 2. The capital stock of said corporation
2 shall be five hundred thousand dollars, all of which
3 shall be paid in in cash before said corporation shall
4 commence business, and said capital may be in-
-5 creased from time to time to an amount not exceed-
-6 ing the sum of ten million dollars.

1 Sect. 3. The stockholders of said company shall,
2 at a meeting duly called for that purpose, elect
3 twenty-five trustees, who shall be stockholders, to
4 hold their office, five for five years, five for four
5 years, five for three years, five for two years, and five
6 for one year; and thereafter at each annual meeting
7 five trustees shall be chosen for the term of five
8 years. Said trustees shall annually elect a president,
9 clerk, treasurer, and five directors of said company,

10 in whom shall be vested the powers and duties
11 usually exercised by such officers.

1 Sect. 4. The franchise, charter, or any portion of
2 the telegraph line of said corporation, shall not be
3 leased, sold, or offered for sale, or leased to any com-
4 pany, or to any person or association of persons,
5 without the consent of the legislature ; and any con-
-6 tract made contrary to the provisions of this act
7 shall be void.

1 Sect. 5. This act shall take effect upon its pas-
-2 sane.




