
SENATE .... No. 324.

[Offered by Mr. Ckosby as a substitute for the Senate Bill, No. 313.]

In the Year One Thousand Eight Hundred and Eighty-nine,

AN ACT
Providing for the Final Distribution of Sums of

Money deposited in the Name of a Judge of
Probate, as Trustee, or by Order of any Court.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. All sums of money hereafter
2 deposited in savings banks, institutions for sav-
-3 or trust companies, in the name of a judge
4 of probate court, as trustee, or by order of any

5 court, shall draw interest or dividends at the same

C> rate as other deposits in the same bank, institu-
te tion or company, while they remain therein, with-
-8 out regard to the amount deposited.
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1 Sect. 2. The probate court, court of insol-
-2 vency, or other court, respectively, shall, upon
3 the application of any person interested, or of the
4 attorney-general, and after such public notice as
5 the court, or any judge or justice thereof, may
6 deem proper to be given, order and decree that
7 all sums of money heretofore or hereafter depos-
-8 ited in a savings bank, institution for savings, or
9 trust company, by authority of either of said

10 courts, or any judge or justice thereof, and which
11 shall have remained unclaimed for a period of
12 more than five years from the date of such
13 deposit, with the increase and proceeds thereof,
14 to be paid to the treasurer of the Commonwealth,
15 to be held and used by him according to law,
16 subject for fifteen years only to be paid with
17 interest at the rate of three per cent, per annum
18 from the time it is so paid to said treasurer to the
19 time it is paid by him to the person or persons
20 having and established a lawful right thereto.

1 Sect. 3. This act shall take effect upon its
2 passage.






