
HOUSE No. 746.

[Bill accompanying the petition of Henry C. Attwill, Insurance.]

In the Year One Thousand Eight Hundred and Ninety-seven.

AN ACT
Relative to assessments by Corporations transacting the

Business of Life Insurance upon the Assessment Plan.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as foUoivs;

1 Section 1. Hereafter, all certificates or policies
2 issued by corporations transacting the business of life
3 insurance in this Commonwealth, upon the assessment
4 plan, shall state a maximum assessment that may be
5 assessed upon the death of any holder of any certificate
6 or policy, or upon the happening of any other contin-
-7 gency or event upon which said assessments are based.
8 If said assessments are to be graduated so as to increase
9 or decrease at any time, the certificate or policy shall so

10 state, and shall state the maximum assessment that may
11 be levied or assessed at any such time.
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1 Sect. 2. All assessments hereafter levied or assessed
2 by any such corporation upon such certificates or policies
3 shall be levied or assessed pro rata upon all such certifi-
-4 cates or policies, in accordance with said maximum
5 assessments.

1 Sect. 3. Where there is no contract to the contrary,
2 this act shall apply to all certificates or policies now out-
-3 standing, issued by any such corporation, wherein a
4 maximum assessment is stated.

1 Sect. 4. No such corporation shall hereafter issue
2 any certificate or policy wherein the methods of assess-
-3 ment are provided for upon a different basis and terms
4 from the other policies issued by said corporation, with-
-5 out the consent of the commissioner of insurance first
6 being obtained.

1 Sect. 5. The provisions of this act shall not apply to
2 fraternal beneficiary associations transacting business in
3 this Commonwealth.

1 Sect. 6. The provisions of this act shall not apply to
2 associations or companies transacting only an accident or
3 casualty business upon the assessment plan.

1 Sect. 7. This act shall take effect upon its passage.










