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[Bill accompanying the petition of A. H. Cooke. Judiciary.]

In the Year One Thousand Eight Hundred and Ninety-eight.

AN ACT
Relative to Small Loans.

and House of Representatives
and by the authority of the

Be it enacted by the Senate
in General Court assembled,
same, as follows:

one of chapter three hun-
of the acts of the year
eighty-eight, as amended

1 Section 1. Section
2 dred and eighty-eight
3 eighteen hundred and
4 by chapter four hundred and twenty-eight of the
5 acts of the year eighteen hundred and ninety-
-6 two, is hereby amended by adding at the end of
7 line six the words " five per centum of the sum
8 actually borrowed, in any event not to exceed the
9 sum of,” so as to read as follows:

10 Section 1. All loans hereafter contracted for
11 less than one thousand dollars shall be discharge-
-12 able by the debtor by the payment or tender of
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IB the principal sum actually borrowed and interest
at the rate of eighteen per centum per annum
from the time said money was borrowed, together
with a sum for the actual expense of making the
loan and securing the same, a sum not exceeding
five per centum of the sum actually borrowed or
in any event the sum of five dollars: provided,
that the lender shall be entitled to interest for
six months at said rate when the debt is paid be-
fore the expiration of that period. And all pay-
ments in excess of said rate shall be applied to
the discharge of the principal and the borrower
shall only be obliged to pay or tender the balance
of the principal and interest, at said rate, due
after such application. All acts and parts of acts
inconsistent herewith are hereby repealed: pro-
vided, that nothing in this act shall be construed
to affect any loan made at a less rate than at the
rate of eighteen per centum per annum, nor shall
it be construed to repeal so much of section three
of chapter seventy-seven of the Public Statutes as

provides that when there is no agreement for a
different rate the interest of money shall be at the
rate of six dollars upon each hundred dollars for
a year.
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1 Section 2. Section two of chapter four hun-
-2 dred and twenty-eight of the acts of the year
3 eighteen hundred and ninety-two is hereby
4 amended by adding at the end thereof as fol-
-5 lows: "The notice of tender, with an affidavit
6 of the service thereof, may be recorded where the
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7 mortgage is recorded, and such notice and affi-
-8 davit, when so recorded, or a copy of the record
9 thereofj shall be admitted as evidence of the

10 giving of the notice. Such notice may be served
11 by delivering a copy at the usual place of business
12 of the mortgagee, to the person found in charge
13 of the business,” so as to read as follows:

(Repeat Chap. 428 of 1892, Sec. 2, with above added.)




