
HOUSE No. 606.

[Bill accompanying the petition of Henry W. Ely. Mercantile Affairs.]

u the Year One Thousand Eight Hundred and Ninety-nine

AN ACT
Relative to Certificates and Returns of Corporations and

Associations.

Be it enacted by the Senate and House of Repr
in General Court assembled, and by the authority of the
same, as follows :

1 Section 1. Every corporation or association organ-
-2 ized under the laws of this Commonwealth, that is not
3 now requited to make and file returns setting forth its
4 financial condition, shall, within three months from the
5 passage of this act, file with the secretary of the Com-
-6 monwealth a certificate signed and sworn to by its presi-
-7 dent, treasurer, and at least a majority of its directors or
8 trustees ; stating the date of its last annual meeting ; the
9 amount of its capital stock, if any, as it then stands

10 fixed by the corporation ; the amount then paid up ; the
11 name of each share holder and the number of shares
12 standing in his name ; a true statement of the assets and
13 liabilities of such corporation or association on the thirty-
14 first day of December last; a statement in detail of all
15 disbursements of the corporation or association for the

16 year preceding and ending on said thirty-first day of De-
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17 cember; the name and residence of the president, treas-

-18 urer, secretary or clerk, and of each director or trustee,
19 and a copy of its by-laws in force on said thirty-first day
20 of December; in such form, and with such other and
21 further details, as the commissioner of corporations shall
22 require or approve.

1 Section 2. Each of said corporations or associations

2 shall hereafter annually, on or before the first day of
3 February, in each year, make and return to the secretary
4 of the Commonwealth, a certificate such as is required in
5 section one of this act.

1 Section 3. This act shall not apply to purely re-

-2 ligious, educational, literary, scientific or cemetery asso-
-3 ciations, and shall apply to all corporations or associ-
-4 ations organized for charitable purposes other than cor-
-5 porations, associations and societies herein especially
6 exempted.

1 Section 4. When a corporation or association sub-
-2 ject to the provisions of this act, shall tail to file the cer-
-3 tificate required by section one of this act, for a period
4 of six months after the same is due, the commissioner
5 of corporations shall apply to the supreme judicial court
6 and the court shall after due notice to all parties inter-
-7 ested and a hearing, remove from the management of
8 said corporation or association, such officers as by the
9 provisions of this act are charged with the duty of making

10 such returns and certificates; provided, however , if said
11 certificate is filed during the pendency of said proceed-
-12 ings and before the entering of said decree, said pro-
-13 ceedings may be dismissed in the discretion ot the court.

Section 5. This act shall take effect upon its pas-
2 sage.






