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House of Representatives, Feb. 2, 1899.
[lntroduced on leave by Mr. Dewey of Westfield. Insurance.]

AN ACT
Relative to Domestic and Foreign Mutual Assessment Life

Insurance Corporations.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Any corporation of this Commonwealth
2 now authorized to transact the business of life insurance
3 under chapter four hundred and twenty-one, acts of
4 eighteen hundred and ninety, and amendments thereto,
5 may, by vote of a majority of its members present and
6 voting at a special meeting called for that purpose, of
7 which meeting a written or printed notice shall be
8 mailed to each member at least ten days before the date
9 fixed for such meeting, accept the provisions of this act

10 and provisions of chapter five hundred and twenty-two
11 of the acts of eighteen hundred and ninety-four and
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In the Year One Thousand Eight Hundred and Mnety-nine.
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12 amendments thereto relative to life insurance, and shall
13 thereafter, except as herein specifically provided, tran-
-14 sact business in accordance with and be governed by the
15 provisions of said act.

1 Section 2. A copy of the vote of the members re-
2 ferred to in section one of thi sworn to by the
3 president and secretary and a majority of the board of
4 directors as being a true copy, shall be tiled with the
5' insurance commissioner, who shall issue to such corpor-
-6 ations a certificate of authority to transact the business
7 of life insurance in accordance with the provisions of
8 this act and of said chapter five hundred and twenty-two
9 of the acts of the year eighteen hundred and ninety-four,

10 as far as the same may be applicable.

1 Section 3. Any corporation organized under author-
-2 ity of any other of the United States to insure lives on
3 the assessment plan heretofore authorized to do business
4 in this Commonwealth, shall upon compliance with this
5 act be relicensed and authorized to transact a general
6 life insurance business in this Commonwealth upon
7 filing with the insurance department of the state all the
8 papers and documents and making the payments re-
-9 quired under the Massachusetts insurance acts of

10 eighteen hundred and ninety-four, and as amended by
11 subsequent acts, as far as the same are or may be applic-
-12 able.

1 Section 4. Every such corporation of this state, or
2 ot any other ot the United States, complying with this
3 act, shall not be prevented, but is hereby authorized to
4 carry out in good faith its contracts heretofore made
5 with its members in this Commonwealth, but all policies
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6 or certificates of insurance heretofore issued by such
7 corporations and now remaining in force which contain
8 a provision for a payment other than the premium stipu-
-9 fated therein, shall be valued and reserve maintained

10 thereon on the basis of one-year renewal term insur-
11 ance, in accordance with the provisions of chapter five
12 hundred and twenty-two, acts of eighteen hundred and
13 ninety-four, and amendments thereto, and the insurance
14 commissioner shall add to such reserve liability any
15 other determinate reserve liability under and according
16 to the terms and conditions of its contracts or policies
17 of insurance.

1 Section 5. After July first, eighteen hundred and
2 ninety-nine, no policy or certificate of life insurance,

3 under the provisions of chapter four hundred and twenty-
-4 one, acts of eighteen hundred and ninety, and amend-
-5 ments thereto, shall be issued by any such corporation,
6 unless and except as subj
7 the provisions of this act.
8 issued by any such corpor
9 or not they contain a provi;

10 the premium specified the
11 the first year as one-year te

ect to and in compliance with
All policies of life insurance
ation after said date, whether
si on for a payment other than
rein, shall be valued, taking
irm insurance, and the reserve

12 maintained thereon, according to the provisions of chap-
-13 ter five hundred and twenty-two, acts of eighteen hun-
-14 dred and ninety-four, and amendments thereto.

1 Section 6. All parts of chapter four hundred and
2 twenty-one, acts of eighteen hundred and ninety, and
3 amendments thereto, which relate to the formation of
4 corporations to transact the business of life insurance,
5 or which provide for the regulation of the business of
6 life insurance by such corporations, and all other pro-




