
HOUSE . .... No. 667.

[Bill accompanying the petition of the mayor of the city of Cambridge
Cities.]

In the Year One Thousand Eight Hundred and Ninety-nine.

AN ACT
Relative to the Powers of the Trustees of the Sinking Fund

of the Water Board of the City of Cambridge.
Be it enacted by the Sen and House of Representative.

in General Court assembled, and by the authority of the
same, as follows

1 Section 1. Section eight of*chapter one hundred and
2 fifty-three of the acts of the year eighteen hundred and
3 sixty-five is hereby amended by striking out the last
4 clause therein, to wit: “The mayor, city treasurer and
5 president of the common council, for the time being, shall
6 be trustees of said fund, and shall, whenever required by
7 the city council, render an account of all their doings in
8 relation thereto,” and inserting in its place the words,
9 “ the city may by ordinance provide for the appointment

10 of a special board of sinking fund commissioners in whom
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11 all the powers of the trustees of the sinking fund of the
12 water board shall thereupon vest, or that said powers
13 shall vest in its board of sinking fund commissioners as
14 now or hereafter constituted,” so as to read as follows :

15 Section 8. The city council shall establish such price
16 or rents to be paid tor the use of the water as to provide
17 annually, if practicable, from the net income and receipts
18 therefor, for the payment of the interest, and not less
19 than one per centum of the principal of the “ Cambridge
20 water loan,” and shall determine the manner of collect-
-21 ing the same. The net surplus income and receipts,
22 after deducting all expenses and charges of distribution,
23 shall be set apart as a sinking fund, and applied solely to
24 the payment of the principal and interest of said loan,
25 until the same is fully paid. The city may by ordinance
26 provide for the appointment of a special board of sinking
27 fund commissioners, in whom all the powers of the trus-
-28 tees of the sinking fund of the water board shall there-
-29 upon vest, or that said powers shall vest in its board of
30 sinking fund commissioners as now or hereafter consti-
-31 tuted.

1 Section 2. This act shall take effect upon its passage.






