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AN ACT
Relative to mortgaging or pledging Merchandise in Bulk.

Be it enacted hy the Senate
in General Court assembled,
same, as follows:

and House of Representatives
and by the authority of the

1 Section 1. The mort age or pledge in bulk of any
took of merchandise shall be2 part or the whole of a

fraudulent and void as against the creditors of the mort-
4 gagor or pledgor, unless the mortgagor or mortgagee in
5 cases of mortgage, or pledgor or pledgee in cases of a
6 pledge, at least seven days before the giving of said
7 mortgage or making of said pledge, make a full and
8 detailed inventory showing the quantity and, so far as
9 possible with exercise of reasonable diligence, the cost

10 price to the mortgagee or pledgee of each article to b
11 included in said mortgage or pledge, and unless th

Commontomltl) of iftassacljusetts.

In the Year One Thousand Nine Hundred and Nine.



MORTGAGING MERCHANDISE.2 [Jan. 1909.

12 mortgagee or pledgee demands and receives from the
13 mortgagor or pledgor a written list of names and
14 addresses of creditors of the mortgagor or pledgor with
15 the amount of the indebtedness due or owing to each,
16 and certified by the mortgagor or pledgor under oath,
17 to be, to the best of his knowledge and belief a full,
18 accurate, and complete list of his creditors and of his in-
-19 debtedness; and unless the mortgagee or pledgee shall
20 at least seven days before the executing of said mort-
-21 gage or making of said pledge notify personally or by
22 registered mail, every creditor whose name and address
23 are stated in said list of the proposed mortgage or pledge,
24 and of the consideration, terms, and conditions thereof.
25 Mortgagors under this act shall insert in said mortgage
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“

26 the list of names and addresses of creditors who have
27 been notified in person or by registered mail of the pro-
-28 posed mortgage, which list shall be recorded simul-
-29 tancously with the said mortgage in the town or city
30 wherein such mortgage is to be recorded.

1 Section 2. Mortgagors, mortgagees, pledgors, and
2 pledgees under this act shall include corporations, asso-

-3 ciations, copartnerships and individuals.


