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Accompanying the sixth recommendation of the Commissioner of 
Banks (House, No. 19). Taxation.

Cfce C o m m o n to e a ltt) of ^ a g o a c fju s e tts

In the Year One Thousand Nine Hundred and Fifty.

A n  A ct  p e r t a in in g  t o  t h e  e l im in a t io n  o f  t h e  o n e

HALF OF ONE PER CENT DEPOSIT TAX ON SAVINGS 

DEPARTMENTS OF TRUST COMPANIES.

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 Chapter 63 of the General Laws is hereby amended
2 by striking out sections 11 and 13 and inserting in
3 place thereof the following new sections 11 and 13: —
4 Section 11. Every savings bank as defined in
5 chapter one hundred and sixty-eight shall pay to the
6 commissioner, on account of its depositors, an annual
7 tax of one half of one per cent, which shall be levied
8 on the amount of the deposits, to be assessed and paid
9 as follows: —  one fourth of one per cent shall be

10 assessed by the commissioner upon the average amount
11 of such deposits for the six months preceding May
12 first, and paid on or before M ay twenty-fifth; and a
13 like percentage shall be assessed upon the average
14 amount of such deposits for the six months preceding
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15 November first, and paid on or before November
16 twenty-fifth.
17 Section 13. Every savings bank shall semi-annu-
18 ally, on or before May tenth and November tenth,
19 make a return to the commissioner, signed and sworn
20 to by its president and treasurer, of the amount of its
21 deposits on the first day of each of said months, and
22 of the average amount of such deposits for the six
23 months preceding each of said last-mentioned days.
24 A corporation neglecting to make such return shall
25 forfeit fifty dollars for each day during which such
26 neglect continues. If it wilfully makes a false state-
27 ment in such return it shall be punished by a fine of
28 not less than five hundred nor more than five thou-
29 sand dollars.


