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Bill accompanying the petition of Erson B. Barlow for legislation
provide for the distribution of taxes from domestic business cor-

orations among the cities and towns in which the business of the
irporations is carried on. Taxation. January 11.

I

AN ACT
To provide that the Proportion of the Tax collected

from each Domestic Business Corporation shall be
distributed, credited and paid to the City or Town
in which the Business of the Corporation is carried
on.

Be it enacted hy the Senate
in

ns

1 Section 1. Section sixty-four of Part 111 of
2 chapter four hundred and ninety of the acts of
3 the year nineteen hundred and nine is hereby
4 amended by striking out after the word
5 “ charged ”, in line sixty-three and in lines sixty-

6 four, sixty-five, sixty-six, sixty-seven, sixty-eight,
7 sixty-nine, seventy and seventy-one, to the word

and House of Representatives
General Court assembled, and hy the authority of the same,
follows:

Cljc Commontuealti) of agassadjusetts.

In the Year One Thousand Nine Hundred and Ten.
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“ proportion ”, the words “ one half of such pro-
portion of the tax collected of each domestic
business corporation as corresponds to the propor-
tion of its stock owned by persons residing in this
commonwealth shall be distributed, credited and
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paid to the several cities and towns in which, from
the returns or other evidence, it appears that such
persons resided on the preceding first day of
May, according to the number of shares so held
in such cities and towns respectively. The other
half of said ”, and inserting before the word
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‘ ‘ proportion ’’, in line seventy-one, the word; —-

such, and after the word “proportion”, in
line seventy-one, the words: —of the tax collected
of each domestic business corporation, so as to
read as follows: Section 64. No taxes shall be
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assessed in a city or town for state, county or
town purposes, upon the shares in the capital
stock of corporations, companies or associations
taxable under the provisions of sections thirty-
seven, thirty-eight, forty-three, fifty-two and fifty-
three, for any year for which they pay to the
treasurer and receiver general a tax on their cor-
porate franchises; or, in the case of safe deposit,
loan and trust companies, for any year for which
they pay a tax as provided in section thirty-seven.
Such proportion of the tax collected of each cor-
poration, company or association under the pro-
visions of sections thirty-eight and forty-three,
except domestic business corporations, street rail-
way and electric railroad companies, as corre-
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spends to the proportion of its stock owned by
persons residing in this commonwealth, shall be
distributed, credited and paid to the several cities
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and towns in which, from the returns or other
evidence, it appears that such persons resided on
the preceding first day of May, according to the
number of shares so held in such cities and towns
respectively. Such proportion of the tax paid
by safe deposit, loan and trust companies under
the provisions of section thirty-seven as corre-
sponds to the amount of property held by them in
trust or on deposit, as described in said section,
for beneficiaries or depositors resident in this
commonwealth, shall be distributed, credited and
paid to the several cities and towns in which, from
the returns or other evidence, it appears that such
beneficiaries and depositors resided on the first
day of the preceding May, according to the aggre-
gate amount so held for beneficiaries and deposi-
tors residing in such cities and towns respectively.
If stock is held by co-partners, guardians, execu-

tors, administrators or trustees, the proportion
of tax corresponding to the amount of stock so
held shall be credited and paid to the cities and
towns where the stock would have been taxed
under the provisions of clauses Fourth, Fifth,
Sixth and Seventh of section twenty-three and
section twenty-seven of Part I. Such proportion
of the tax collected of each electric railroad com-

pany under the provisions of sections forty-three
and forty-four as corresponds to the proportion
of its line constructed on private land shall be
distributed, credited and paid as above provided.
Such proportion of the tax collected from any such
electric railroad company under the provisions of

42
43
44
45
46
47
48

49
50
51
52
53
54
00

56

58

59
60

61
62
63

64
65
66

67
68

G9

70
71
i-i

i

sections forty-three and forty-four as corresponds
to the proportion of its line located longitudinally
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76 upon public ways and places shall be distributed
77 credited and paid to the several cities and town
78 in proportion to the length of tracks operated by
79 such company in such cities and towns respec
80 tively. The tax collected of each street railway
81 company under the provisions of sections forty-
-82 three and forty-four shall be apportioned among
83 the several cities and towns in proportion to the
84 length of tracks operated by such company in said
85 cities and towns respectively. The shares of the
86 tax paid by a street railway or an electric rail-
-87 road company in respect of its tracks upon loca-
-88 tions granted by the board of metropolitan park
89 commissioners or by the Waehusett mountain
90 state reservation commission shall be apportioned
91 to the commonwealth, and shall be credited by
92 the treasurer and receiver general to the sinking
93 fund of the loan to which the expenditure for the
94 road, boulevard, park or reservation in which
95 the tracks are located was charged. Such proper-
-96 tion of the tax collected of each domestic business
97 corporation shall be distributed, credited and paid
98 to the city or town where the business of the cor-
99 poration is carried on, and if a corporation main-

100 tains an office, store or factory in more than one
101 city or town this part of the tax shall be distrib-
-102 uted, credited and paid to such cities and towns
103 in proportion to the amount of tangible property
104 of the corporation in such city or town on the
105 first day of May. If stock is held by co-partners,
106 guardians, executors, administrators or trustees,
107 one half of the proportion of such tax correspond-
-108 ing to the amount of stock so held shall be credited
109 and paid to the cities and towns where the stock
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would have been taxed under the provisions of
clauses Fourth, Fifth, Sixth and Seventh of sec-
tion twenty-three of Part I. This provision how-
ever shall not affect the distribution of taxes
assessed during the year nineteen hundred and
nine. If a city or town owns stock in any corpora-
tion taxed upon its corporate franchise under the
provisions of this part, a return to said city or
town shall be made as if it were owned by persons
resident therein.
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1 Section 2. This act shall take effect upon its
2 passage.




