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Bill accompanying the petition of Fred H. Smith, treasurer of the
Massachusetts Street Railway Association, for legislation to define
and establish the power of the Board of Railroad Commissionersa oners

relative to the issue, sale and retirement of bonds of street railway
companies. Street Railways. January 25.

AN ACT
To define and extend the Authority of the Board of Railroad

Commissioners to supervise the Issue of Bonds by Street
Railway Companies.

Be it enacted by the Senate and House of Bepresentativet
in General Court assembled, and by the authority of the same
as follows:

1 Section 1. Section one hundred and three of chapter
2 four hundred and sixty-three of part three of the acts of
3 the year nineteen hundred and six is hereby amended by
4 adding at the end thereof the following; Said hoard, in
5 authorizing the issue of any bonds under this section may
6 prescribe the minimum price at which such bonds shall
7 he sold, and may modify such price from time to time, as
8 to said hoard may seem necessary or proper. Whenever
9 said hoard authorizes or has approved the issue or sale of
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In the Year One Thousand Nine Hundred and Ten.



) BOARD OF RAILROAD COM’RS. [Jan. 1910

10 bonds of a face value in excess of the amount determined
11 by it to have been properly expended or to be properly
12 required, it may, in its order of approval, or at any time
13 thereafter, require the company issuing such bonds to
Id establish a sinking fund, estimated to realize at the ma-
la turity of said bonds a sum equal to the difference between
1C the amount or amounts for which such bonds were author-
17 ized or approved, and the face value of the bonds so
18 authorized or approved therefor, and may designate some
19 Massachusetts trust company as trustee and custodian of
20 such fund, and may from time to time change such trus-
-21 tee. The provisions of any agreement relative to said
22 sinking fund, made between the street railway company
23 and the trust company selected as such trustee, shall be
24 submitted to the board of railroad commissioners, and
25 shall not be valid until approved by said board

1 Section 2. This act shall take effect upon its passage.


