
SENATE No. 26

To the Honorable the Senate and House of Representatives of Mas-

The undersigned desires to correct a clerical error made at
the top of page 10 of his Report to the legislature, dated
January 12 last.

In commenting upon the table printed on page 9 of the
Report, the undersigned states :

“By this table it appears that there has been an increase of con-
struction account since 1868 of $10,214,955.72, whereas there has
been an increase of gross receipts for the past year over that of
1868 of only $795,348.49, or less than we lost last j'ear or the pre-

vious year in our gross receipts over the preceding year. If we
lose in the coming year as much of our gross receipts as we lost in
either of the two past years, they will be less than those of 1868,
while our construction account will have been increased more than
ten millions of doll

As the reader can see, by referring to the preceding page 9
of the Report, there is a difference of $1,795,348.49, instead
of$795,348.49, as stated in the above paragraph, between the
gross earnings of 1875 and 18(58. The error does not affect
at all the reasoning, but the figures should be corrected so as
to read $1,795,348.49, instead of $795,348.49, and the para-
graph altered so as to state that if we lose as much in our
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gross receipts in the coming two years as we have lost the
two past years, the gross receipts within two years will be less
than they were in 1868, while our construction account will
have been increased more than ten millions of dollars over
that of 1868. The mistake is so apparent, correcting itself
I>y direct reference to the table immediately preceding the
sentence, that the president himself states the error is "bald,”
and that he supposed it would have been before noticed;
but the statement of the difference of the receipts between
1875 and 1868 being only a minor point, and the misr
take in the printed figures not affecting the argument
favoring some reduction of dividends, drawn from the
annual decrease of gross receipts for the past two years,
while construction account has been and is largely increasing
year by year, it was overlooked, and not noticed by the
undersigned, until the president’s published letter to the
stockholders called his attention to it, and thus gives him the
opportunity, for which he is obliged, of correcting it. He
does not notice any other error.

FRANCIS B. HAYES,
One of the State Directors af the Boston & Albany S. B.

Boston, February 4, 187


