
SENATE No. 143.

Mr. Bowman, of Middlesex, gives notice of the following
amendments to the bill for relief of the Eastern Railroad
Company and the securing of its debts and liabilities.
(Senate Doc., No. 58.)

Section 1, line 10. Strike out the words, "Charles Allen
and William B. Bacon, both of Boston, and Willard P. Phil-
lips, of Salem,” and insert in place thereof the following
words: "three trustees,to be appointed in the manner herein-
after provided.”

Add at the end of section 1 the following woi’ds

1 " The said three trustees shall be appointed, and
2 any of said trustees, or of their successors in
3 office, may be at any time removed, and their com-
-4 pensation shall be from time to time fixed, by the
5 supreme judicial court, sitting as a full court in
G any county, at any time after the passage of this
‘ ac h upon application of any party interested as
8 stockholder, creditor, officer of said Eastern Eail-
-9 road Company, or otherwise, and after such notice

10 as the court, or any justice thereof, may order.”

(Hommomwcaltl) of iflassacljusctts.



2 EASTERN RAILROAD COMPANY. [Mar.

Substitute in place of section 3 in the bill a new section,
as follows:

1 Sect. 8. Said corporation shall make and issue
2 to such an amount as shall be required for the
3 purposes of this act, its bonds, of two kinds or
4 classes: the bonds of the first class shall be pay-
-5 able in thirty years, ending the first day of Sep-
G tember, nineteen hundred and six, with coupons
7 for the payment of semi-annual interest thereon,
8 and the interest on said bonds of this class, after
9 the first day of September, eighteen hundred and

10 seventy-six, shall be at the rate of five per centum
11 per annum, in gold; the bonds of the second class,
12 which shall be denominated " preferred income
13 bonds,” shall be payable in thirty years, ending
14 the first day of September, nineteen hundred and
15 six, and the interest on said bonds of this class,
1G after the first day of September, eighteen hundred
17 and seventy-six, shall be at the rate of four per
18 centum per annum, in gold, payable semi-annually,
19 except as hereinafter provided, from the net in-
-20 come of said corporation; that is to say, from the
21 income of the corporation remaining after the de-
-22 duction of all expenditures of said corporation,
23 as authorized by this act or otherwise authorized
24 by law, including the interest on said bonds of the
25 first class; and any semi-annual interest on said
2G bonds of this class remaining unpaid by reason of
27 the net income of said corporation, at the time
28 fixed for the payment of such interest, not being
29 sufficient for such payment, shall not be regarded
30 as accumulating or as thereafter due from said
31 corporation, the payment of any such semi-annual
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32 interest being expressly contingent upon the net

33 income on hand being sufficient for such payment
34 at the time it is due: provided, however, that if
35 said income shall not at the time fixed for the pay-
-36 ment of any semi-annual interest he sufficient to
37 pay the same in full, it shall be applied to the pay-
-38 ment of such interest on said bonds as can be paid
39 from said net income.
40 All said bonds of each class shall be expressed
41 to be payable, as to principal and interest, in the
42 sterling money of Gi’cat Britain, or in gold dollars
43 of the United States.
44 Such portion of said bonds as shall be payable
45 in the money of Great Britain, shall bo of one
46 hundred pounds, or two hundred pounds sterling
47 each, and shall be payable, as to their principal and
48 interest, in said London, and such portion of said
49 bonds as shall be made payable in gold dollars,
50 shall be of five hundred dollars, or of one thoxx-
-51 sand dollars, each.

In section 4, line 5, add after the word " amount,” the
words, "one-half of such debts and obligations to be paid in
said bonds of the first class, and one-half in said bonds of the
second class.”

In section 4, lino 18, add after the word " bonds,” the
words, "in the manner aforesaid.”

In section 5, line 32, add after the word "exchanged,” the
words, "in the manner aforesaid.”

In section 8, line 7, add after the word " trustees,” the
words, " in said bonds of the first class, and in said bonds of
the second class, in equal proportions.”




