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In Senate, Feb. 11th, 1845.

The Committee on Railways and Canals, to which have been committed the
several Annual Reports of the Rail-road Corporations in this Commonwealth,
Report, that they should be printed for the use of the Legislature.

Accepted, and ordered accordingly.
Sent down for concurrence,

CHARLES CALHOUN, Clerk.

House of Representatives, Feb. 12th, 1845.

Concurred.
CHARLES W. STOREY, Clerk.

<£ oinmonto f a 11Ij of i^assatijusttts.
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SIXTH ANNUAL REPORT

OF THE

BERKSHIRE RAILROAD

CORPORATION.

To the Hon. Senate and House of Representatives of the Commonwealth
of Massachusetts, in General Court assembled:

The Directors of the Berkshire Rail-road Corporation beg leave to
submit their Sixth Annual Report of their acts and doings, receipts
and expenditures, during the year ending Dec. 3!st, 1844.

On the first Monday of January last, being the day of their annual
meeting, the stockholders chose five directors, and other officers of the
company.

Under the permanent leave and contract of transportation between
this and the Housatonic Rail-road Corporation, (a copy of which was
appended to their fourth annual report,) the terms of payment, of 7
per cent, upon their capital stock of 8250,000 in monthly payments,
have been complied with, and the company are in the receipt from this
source of the sum of ..... $17,500 00
Other receipts amounting to . 237 00

$17,737 00
This income has been appropriated the past year towards the extin-

guishment of the company’s debt, incurred in the construction of their
road and incidental expenses, and will remain so until the debt is paid.

The number of miles run over this road between Jan-
uary 1, 1844, and January 1, 1845, (exclusive of the
latter day,) by the passenger trains of the Housatonic
Company, is ..... 13,240 miles.

By merchandize trains of the same company, within the
same time,
......13,085 “

1
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The number of miles run by extra and gravel trains of
the same company, within the same time, 1,320 miles.

Making the whole number of miles, . 27,045

The whole number of passengers over the whole or parts
of the road, within the same period, is 18,477

All which is most respectfully submitted.

R. F. BARNARD,
C. W. HOPKINS,
I. SUMNER,

Directors of B. R. R. Corp.

Berkshire, ss. Jan. 6, 1845. Then personally appeared the said
Robert F. Barnard, Charles W. Hopkins, Increase Sumner and Aza-
riah Boody, and made oath to the truth of the foregoing Report, by
them signed.

Before me,
EDWARD F, ENSIGN, Just. Peace.

AZARIAH BOODY,
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OF THE

To the Honorable the Legislature of the Commonwealth of Massachu-
setts :

The Directors of the Boston and Lowell Rail-road Corporation
hereby make their Fourteenth Annual Report of their acts and doings,
receipts and expenditures, under their act of incorporation.

The amount received during the past year, is;
For transporting passengers between Boston and Lowell

on| y> 98,963 13
For transporting passengers in connection with Boston

and Maine Rail-road, .
. t .26 061 12For transporting passengers in connection with the

Nashua and Lowell Rail-road, . _ .17 483 32

The total amount of capital paid in, is . . $1,800,000 00

The amount of current expenses for the past year, is:
For repairs of road and bridges, . . . f26,053 33
“ “ of engines and cars, .

. .26 424 41
“ fuel, oil, salaries, wages, loading, merchandize, and

all other miscellaneous expenses, . . 82,780 10

135,257 84
For interest paid more than received, .

. . 4,036 04
Charged to the repairs of engines and cars on account

of their depreciation in value, . . .30 000 00

$169,293 88

FOURTEENTH ANNUAL REPORT

BOSTON AND LOWELL

RAIL-ROAD CORPORATION.
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For transporting passengers in connection with the
Concord Rail-road, .....§22,776 81

For transporting merchandize between Boston and
Lowell only, .....

83,345 17
For transporting merchandize in connection with Bos-

ton and Maine Rail-road, .... 13,850 24
For transporting merchandize in connection with the

Nashua and Lowell Rail-road, . . 16,923 88
For transporting merchandize in connection with the

Concord Rail-road, .....31,796 33
For transporting United States Mail, rents, and miscel-

laneous, ...... 5,709 08

$316,909 58

The number of miles run by locomotives during the past year, is:
With passenger trains, .... 100,243 miles.

“ merchandize trains, . . . 49,234
“ miscellaneous, .... 15,097

164,374

The amount of profits divided during the past year, is §144,000—

being two dividends of four per cent, each on a capital of §1,800,000.

The amount of freight during the past year has been much greater
than in any preceding one. We have carried

To and from Lowell, for the factories, . . . 45,420 tons.
“ “ “ “ for the town, . . • 16,214 “

“ “ “ the Boston and Maine Rail-road, . . 30,778 “

“ “ “ the Nashua and Lowell Rail-road, . 20,505 “

“ “ “ the Concord Rail-road, . . ■ 88,814

151,731 tons.

Also, from the Concord Rail-road, 4,737 cords of wood,
equivalent in weight to about 12,000 tons more.

Our freight and passenger tariff has been reduced since our last an-

nual report. It is now as follows :

Ist class cars, for passengers from Boston to Lowell, 75 cents.

2(j ii ii ii ii “ 50 cents.

Merchandize generally, §1,50 per ton ; if in cargoes landed on our
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wharves, §1.25 per ton, without any charge for wharfage. Coal, lime,
flour, piaster, lumber, wheat, pig iron, salt, are taken in this way to
a considerable extent. With the Lowell factories, we have a special
bargain. They furnish their own depots at Boston and at Lowell, and
either load and unload the cars themselves, or pay us extra for so doing.
We therefore charge them §1.25 for all cotton or wool, and cotton or
woollen goods; and §1 per ton for all other articles.

The stockholders of the Woburn Branch Rail-road, incorporated at
the last session of the Legislature, having unanimously voted, at a meet-
ing duly culled for that purpose, to transfer their rights, privileges and
franchise under their charter to the Boston and Lowell Rail-road Cor-
poration, and the stockholders of the latter corporation having voted
to receive and hold the same, by a unanimous vote, at a meeting called
for the purpose, at which a majority in interest of all the stockholders
was represented, according to a section in the charter of the Woburn
Branch Rail-road authorizing such a transfer and acceptance, this
corporation has, during the past year, laid out and constructed the said
Branch Rail-road, which is expected to be opened for travel on the 80th
December, 1844,

The Woburn Branch Rail-road is all within the town of Woburn,
in the county of Middlesex. It begins at a point on the Boston and
Lowell Rail-road, 7 miles and 37SLJ feet from the depot of said road
in Boston.

Thence it diverges to the west, by
a curve to the left, - 662 feet long, with a radius of 1975 feet.

Thence curves to the left, -
- 775 “ « « “ « 2000 “

“ straight, - 2739 “ course north, 24" 15' west.
“ curves to the right, - - 586 “ radius, 3000 feet.
“ “ “ “

- - 200 “ “ 4000 “

“ straight, -> 4157 “ course north, 10" 15' west.
“ curves to the left, - - 274 “ radius, 625 feet.
“ “ “ right, - - 2371 “ “ 500 “

“ straight, - - - 195 “ course north, 8" 6' west,
ending near the Centre Village in Woburn.

It has - - 7091 feet - - of straight line.
“

■ ■ ■ 27341 “
- - of curved lino.

98251 feet total length.
The grades of the road are as follows, beginning at the junction with the

Boston and Lowell Rail-road ;
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362 feet level.
5000 “ ascending at the rate of 53 85-100 feet per mile.

900 “ “ “ “ 16 54-100 “ “

800 “ “ “ “ 39 60-100 “ “

2100 “ “ “ “ 34 50-100 “ “

663 J “ level.

98251
The whole ascent is 73 54-100 feet.

The road has a single track with a heavy T rail of 5(5 lbs. to the
yard, upon chestnut sleepers of 7 feet long and 6 inches in depth, 2
feet 7 inches apart, resting upon a bed of clear gravel at least 2 feet
deep. The rails are in lengths of 18 feet, and the joints are secured
by a clasp chair of 20 lbs. weight.

The whole cost of the road thus far has been $35,440 68. The
new stock which the Boston and Lowell Rail-road Corporation were
authorized to make for the purpose of defraying the expense of build-
ing this branch has not as yet been created.

At the close of the accounts of the corporation for the present year,
the directors, aware that a depreciation must have been going on in
their stock of engines and cars, many of which have been in use ever
since the opening of the road in 1835, have caused a valuation of the
same to be made, to ascertain the amount of this depreciation. This
valuation, made by the agent of the corporation, after a personal in-
spection of every engine and car, shows them to be worth at the pres-
ent day, not more than $lOO,OlO. They stand charged in our books
at their original cost 8157,233 43. To meet a part at least of this
depreciation, the directors have ordered $30,000 to be charged to the
expenses and credited to this account in order to prevent this perisha-
ble species of property from standing charged on their books at a rate
so much above its real value.

The whole cost of the Boston and Lowell Rail-road, with its depots,
cars, engines and appurtenances and about 58 miles of single track,
amounts to $1,902,555 67, of which

Land for tracks and land damages, . . . §73,909 48
Depot lands and buildings, .... 270,079 49
Engines and cars, .....127,238 43
Iron rails, bolts and chairs, ....282,833 95
Bridges (06 in number) and culverts, . . 196,831 58
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Road, excavation and embankment, trench walls, stone
blocks and sleepers, laying rails, branch tracks at
Lowell, superintendence, surveying, engineering, &c., $910,222 06

Woburn Branch Rail-road, .... 35,440 68

$1,902,555 67

The directors herewith submit a statement in a tabular form, show-
ing the capital, income and expenses of the road from its opening on
the 24th June, 1835, to this day, by which it appears that the surplus
on hand on the 30th of November, 1844, after paying the dividends of
that year, amounts to $18,433 36, which is the whole surplus remain-
ing undivided after nine or ten years operations. The amount on

hand in the year 1841, when it was largest, more than half of which
was derived from withholding the winter dividend of 1836 (in which
year only 2 per cent, was divided), has been absorbed by the necessary
expense of taking up and relaying the first track on which too light a
rail had originally been laid, as has been more fully stated in former
reports. The cost of this work was $121,558 84, and is spread over
the years 1841, '42, '43.



BOSTON AND LOWELL RAIL-ROAD.

CAPITAL ACCOUNT.

Nov. 30th of the Capital paid in at that Charged to construe- Credited to construe- Whole cost of construction
year. date. tion in that year. tion in that year. at theend of the year.

1835 $1,200,000 $1,312,239 54

1836 1,440,000 $193,405 69 . 1,505,645 33
1837 1,500,000 2,749 52 . 1,508,394 75

1838 1,500,000 67,268 75 . 1,575,663 50

1839 1,650,000 32,812 71 . 1,698,476 21

1840 1,800,000 120,766 38 . 1,729,242 59

1841 1,800,000 105,650 48 . 1,834,893 07

1842 1,800,000 143,393 02 . 1,978,286 09

( 31,638 24 ) (1)
1843 1,800,000 10.743 10 20,886 07 (S) 1,863,746 16

( 72,758 72 ) (3)
1844 1,800,000 5l 30,000 (4)

_

1,902,555 67

(') Cash received for old rail iron sold. ( 2 ) Balance of interest account charged to expenses.
( 3) Cost of rail iron for repairs charged with rail iron for construction, and now transferred to its proper head.
f' 1 ) Depreciation in value of engines and cars.

8
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BOSTON AND LOWELL RAIL-ROAD.
INCOME ASID EXPENSE ACCOUNT.

Year
receipts from 1 depSlonof| ** f Dividends of Surplus of Deficiency of

all sources. \ machinery. ! Profits. that year. cen t. the year. the year. of the year,
to

1835 $61,654 30 $19,125 36 . $45,529 03 $45,000 3J $529 03 .
$529 03

1836 165,124 30 75,326 11 . 89,798 19 30,000 2 59,798 19 . 60,327 22

1837 180,770 04 78,508 17 . 102,261 87 105,000 7 . $2,738 13 57,589 09

1838 191,778 57 75,597 94 . 116,180 63 105,000 7 11,180 63 .
68,769 72

1839 (5)
' 4

tj,ioo 03 j 92)151 44 • 158,229 13 132,000 8 26,229 13 . 94,998 85

1840 2 j];5
32 j 91,400 17

. 154,307 61 138,000 8 16,307 61 .
111,306 46

1841 267,541 34 119,469 32 . 148,072 02 144,000 8 4,072 02 . 115,378 48

1842 278,310 68 165,174 79 . 113,135 89 144,000 8 . 30,864 11 84,514 37

( (2) 20,886 07 )
1843 277,315 06 109,366 98 . 74,303 29 144,000 8 . 69,696 71 14,817 66

( (*) 72,758 72 )

1844 316,909 58 139,293 88 30,000 (•>) 1 147,615 70 144,000 8 3,615 70 .
18,433 36

2,238,492 31 1,059,058 95 30,000 1,149,433 36 1,131 000

(*2 ) Balance of interest account charged to expenses.
( 3 ) Cost of rail iron for repairs charged with rail iron for construction, and now transferred to its proper head.
( 4 ) Depreciation in value of engines and cars.
( 5 ) Advance on 600 shares new stock sold at auction for account of the Corporation.

1845.]

SENATE—
No.
35.

9
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The cost of a share on the 30th of November, 1835, when the first
annual settlement of accounts was made after the opening of the road,
including interest at six per cent, on the assessments from the lime
they were laid, and deducting the dividend paid for the fraction of that
year, amounted to $540 75, or almost exactly eight per cent, advance
on the par value. Since then, in the nine years which have followed,
the dividends have averaged 7|j per cent, on the par value of the shares.

All which is respectfully submitted by

GEO. W. LYMAN,
JOSEPH TILDEN,
WM. APPLETON,
JOHN BRYANT,
J. A. LOWELL,

Directors.
Boston, November 30th, 1844.

Suffolk, ss., on the 26th Deo. 1844, the above named Joseph
Tilden and John Bryant; on the 27th Dec., 1844, the above named
George W. Lyman and William Appleton; and on the 28th Dec.,
1844, the above named John A. Lowell, severally appeared and made
oath that the foregoing statement by them subscribed was true, accord-
ing to the best of their knowledge and belief.

Before me,

MOSES L. HALE, Justice of the Peace.
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TENTH ANNUAL REPORT

OF THE

BOSTON AN 1) MAI N E

RAIL-ROAD.

To the Honorable Legislature of the Commonwealth of Massa-
chusetts :

The Directors of the Boston and Maine Rail-road do hereby make
the Tenth Annual Report of their acts and doings, receipts and ex-
penditures.

Since their last annual report, the Boston and Maine Rail-road, and
the Maine, New Hampshire and Massachusetts Rail-road Corporation
have been united by the acceptance of the various acts passed for that
purpose by the Legislatures of Maine, Massachusetts and New Hamp-
shire, on the part of the stockholders of the two corporations.

The total amount of the capital stock of the Boston
and Maine Rail-road paid in on Nov. 30, 1844, in-
cluding the capital stock of the Maine, New Hamp-
shire and Massachusetts Rail-road Corporation,
now united with the Boston and Maine Rail-road, $1,240,441 76

Of this sura there has been received during the year
ending Nov. 30, 1844, .... 102929 00

Received from sale of land, . . . 60 00
Amount refunded to the corporation under the con-

tract for rails, .... 1,641 16

Total, $104,630 16



12 BOSTON AND MAINE RAIL-ROAD. [Feb.

Amount expended for the construction of the road in
Massachusetts, .....$505,907 76

Amount expended for the construction of the road in
New Hampshire, ..... 798,616 74

Amount expended for the construction of the road in
Maine, ...... 65,182 12

Cost of engines and cars, .... 115,754 31

Total,
.....$1,485,460 93

Of these amounts there has been expended in Massa-
chusetts during the past year, . . . $7,253 98

Expended during the same period in New Hampshire, 12,107 53
“ “ “ “ “ Maine, . . 1,528 80
“ for new engines and cars, . . . 16,867 58

Total, ..... $37,757 89

The other expenditures of the corporation during the year ending
Nov. 30, 1844, have been as follows :

Repairs of road in New Hampshire, . . . $4,948 31
“ “ “ “ Massachusetts, . . . 4,951 57
“ “ engines and cars,.... 16,010 54

Fuel, oil, salaries and miscellaneous expenses, . 43,106 39
Amount paid to the Boston and Lowell

Rail-road Co., . . . 39,911 36
Amount paid to the Portland, Saco and

Portsmouth Rail-road Co., . . 13,055 55
Amount paid to the Concord Rail-road

Co., . . . . 262 47
53,229 38

Balance of interest, ..... 9,414 45
State tax and other taxes, .... 5,375 50

Total, .....$137,036 14

The income of the corporation during the year ending Nov. 30,
1844, has been as follows :
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For transportation of passengers, . . . $154,944 54
“ “ “ merchandize, . . . 70,670 14

Miscellaneous receipts, .... 7,486 36

Total, .....8233,101 04

A dividend of three dollars per share has been de-
clared, payable July 1, 1844, amounting to . $39,708 00

A dividend of three and a half dollars per share has
been declared, payable January 1, 1845, amount-
ing to ..... 46,693 50

Total, ..... $86,401 50

The number of miles run by locomotive engines over the Boston
and Maine Rail-road during the same period of time, was as follows :

Passenger trains, ......132,300
Merchandize trains, ..... 35,796

Total, ......168,096

In addition to the above, the trains of this corporation have run
over the Boston and Lowell Rail-road, drawn by their locomotives, as
follows :

Passenger trains, ......31,830 mis.
Merchandize trains, .....9,420 “

Total, ......41,250 mis.

The passenger trains of this corporation have run over the
Portland, Saco and Portsmouth Rail-road, in connexion
with the trains of that Co., ....47,728 mis.

All which is respectfully submitted.

THO. WEST,
JOHN HOWE,
THADDEUS NICHOLS,
T. FARRAR,
WM. F. WELD,
R. W. BAYLEY,

Directors of Boston and Maine Rail-road
Boston, Jan. 15, 1845.
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Suffolk, ss. Boston, Jan. 15, 1845. Then personally appeared
Thos. West, J. Howe, T. Nichols, T. Farrar, W. F. Weld, and R. W.
Bayley, and made oath that the foregoing report by them subscribed,
was true according to the best of their knowledge and belief.

Before me,
EDW. PICKERING, Justice of the Peace.

The undersigned has examined the foregoing report of the Directors
of the Boston and Maine Rail-road, and approves the same.

WILLIAM STEVENS,
Commissioner for the State of Massachusetts.
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FIRST ANNUAL REPORT

OF THE

BOSTON AND MAINE RAIL-110AD

EXTENSION COMPANY.

To the Honorable Legislature of the Commonwealth of Massa-
chusetts :

The Directors of the Boston and Maine Rail-road Extension Com-
pany do hereby make the First Annual Report of their acts and doings,
receipts and expenditures.

In conformity with the act of incorporation, the stock has been fully
subscribed for ; and the company was duly organized by the choice of
directors. The survey and location were commenced in May, and the
contracts for the graduation, masonry and superstructure concluded.
The road commences at a point on the Boston and Maine Rail-road in
Wilmington, three-fourths of a mile east of Lubber Brook, passes near
Wood-end village in Reading, through the westerly part of the village
of South Reading, North Malden and Malden—thence over the marshes
and across the Mystic river to Somerville—thence over the Middlesex
Canal, crossing Charlestown Neck under the Medford turnpike road
and the Winter Hill road —thence over the marshes to the Back Bay
in Charlestown—thence by a bridge west of the State Prison and
across Charles River to Boston—thence between Haverhill and Canal
streets to the public square at the head of those streets. The entire
length of the rail-road is miles. Four miles of the track are laid,
and the remainder of the road will be ready for the superstructure as
soon as the season opens sufficiently in the spring to permit the laying
of the rails.

The total amount of capital paid in up to December
1,1844,was .....8428,225 00
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Other receipts, ..... $129 76

Total, $428,354 76

The expenditures up to December 1, 1844, have been as follows •

Engineering, ..... . $5,421 1 1
Land and land damage, .... 223,062 40
Bridges from Boston to Somerville, and over the Mid-

dlesex Canal and Mystic River, . . . 92,543 98
Graduation, ...... 38,907 76
Fencing, .... • 3,953 51
Rails, chairs, &c., ..... 88,750 84
Sleepers, ...... 1,870 02
Balance of interest, ..... 275 35
Miscellaneous expenses, .... 917 07

Total, ..... $455,702 64

All which is respectfully submitted.

THO. WEST,
JOHN HOWE,
TIIADDEUS NICHOLS,
JOHN FLINT,
T. FARRAR,
WM. F. WELD,
R. W. BAYLEY,

Directors of the Boston and Maine R. R. Ex. Co.

Boston, January 15, 1845.

Sdffok, ss. Boston, Jan. 15, 1845. Then personally appeared the
above named T. West, John Howe, T. Nichols, .1. Flint, 1 . Farrar,
W. F. Weld and R. W. Bayley, and made oath that the foregoing
report by them subscribed, was true according to the best of their
knowledge and belief.

Before me,

EDW. PICKERING, Justice of the Peace.
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THIRTEENTH ANNUAL REPORT

OF THE

BOSTON AND PROVIDENCE

RAIL-ROAD CORPORATION.

To the Honorable the Legislature of the Commonwealth of Massachu-
setts :

The Directors of the Boston and Providence Rail-road Corporation
respectfully submit a report of their proceedings, and the receipts and
expenditures during the past year, as required by law.

The business of the road during the past year has yielded a consid-
erable increase, in each branch of trade, compared with the three pre-
ceding years, without involving any increase in the expenditures, and
future prospects in regard to receipts and expenditures are encouraging.
The increase of receipts was principally derived from what is termed
the local business of the road.

The Long Island Rail-road, connecting the city of New York and
Greenport, was opened for travel in August last, and, in connection
with the New England rail-roads terminating on Long Island Sound,
affords a new line of communication between Boston and New York.
It was deemed due to the public convenience to make such a connec-
tion with the Long Island and Stonington Rail-roads as should render
this line useful, by a prompt and uninterrupted passage between the
two cities. Thus far, it has not commanded sufficient travel to remu-
nerate this company for the expense incurred.

The trade on the Dedham Branch Rail-road has continued to be
satisfactory, and during the last summer warranted an increase in the
number of trains. The passenger house, at the depot in Dedham, was
enlarged last fall, to meet the wants of an increasing amount of travel.

In anticipation of the opening of the Stoughton Branch Rail-road,
which enters this road in Canton, fourteen miles from Boston, we have
entered into an arrangement with that corporation in regard to ope-
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rating the Branch Rail-road, and the tolls for the use of the mainroad,
which we do not doubt will prove advantageous to both parties. For
the accommodation of the business of this Branch road, we have con-
structed an engine house at the junction of the Dedham Branch with
the main road, and a store house in Boston. A copy of that contract
is hereto annexed.

Preparations for the extension of a second track, from Roxbury to
the Dedham Branch junction, a distance of eight and a half miles,
have been made, and it is expected that it will be completed in May
next. This portion of the road is more curved than any other, and
being traversed by the Dedham trains in addition to those which run

over the whole length of the road, requires the facilities and safety
which a double track affords, to prevent accidents and detentions.

During the past year the residue of the sleepers originally laid down
have been replaced by new ones. The average duration of the sleep-
ers, which were principally of white cedar, has been between seven
and eight years.

As the durability of the iron rail has been a source of much specu-
lation, we have taken pains to ascertain particularly the state of the
rails on this road, and while they exhibit evidence of wear and tear
arising from the action of the trains, we are happy to say that their
general condition, taken in connection with the amount of renewals
since the road was opened for travel in 1834, warrants the conclusion,
that this important item of construction will never become one of se-
rious expenditure; that a small annual appropriation will maintain the
rails in good condition for all time; this opinion is sustained by the
fact that in ten years of use to which the rails have been subjected,
only 750 new rails, (about 2J per cent of the whole number), have
been put into the track; a large proportion of this number were origi-
nally of inferior quality when laid down.

The cars and engines are in the same condition as at the date of
our last report, with exception of a small addition to the former.

On the 31st ultimo we made a careful estimate of the present value
of the cars, engines, and other personal property of the corporation,
which had been charged to the account of construction, and have
charged against such depreciation from the cost to income account,
the sura of forty thousand dollars, and deducted the same from the
cost of construction.
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The amount of capital paid in is . . . 31,860,000 00
The amount expended on account of construction

during the past year, . . $11,660 78
Amount previously charged, including

second track from Boston to Roxbury,
and Seekonk Branch, . . 1,914,473 80

1,926,134 58
Deduct amount charged against depre-

ciation of cars, engines and other per-
sonal property, from January Ist 1834,
to December 31st 1844, . . 40,000

Present amount of construction account, .
. 1,886,134 58

Income of the past year.

From Passengers,—
Main Road, 8139,205 72
Taunton Branch, 32,012 27
Dedham “ 18,379 52

189,657 51
From Merchandize, —

Main Road, 74,955 40
Taunton Branch, 11,345 79
Dedham Branch, 999 96

87,301 21
276,958 72

For transportation of mails, after deduct-
ing expense of carrying to and from
post offices, . . , 6,051 44

For rents, interest, &c., . . 091 02
283,701 18

Expenditures during the year, exclusive of the amount
charged to construction account, as before stated.

Repairs of rail-road, including bridges, 818,944 73
“ “ cars and engines, . . 19,909 17

Salaries, fuel, oil and miscellaneous exr
penses,
.... 62,702 66
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Ferry at Providence to connect with
Stonington Rail-road, . . §6,400 00

Rent paid Boston and Providence Rail-
road and Transportation Company in
Rhode Island, for lease of their road,
bridge and depot, . . . 5,818 18

8113,834 74

Net earnings, . $169,866 44
Amount standing to the credit of Income

Account, 31 December, 1844, . 156,108 62
The amount of dividends during the year,

3 per cent, in January, 855,800
3 “ “ in July, . . 55,800

111,600 00
Amount of depreciation on cars, en-

gines, &c., as above stated, . . 40,000

Present amount of Income Account, say
on 1 January, 1845, . . 116,108 62

The number of miles run by the Locomotives during thepast year.

Passenger trains, ..... 102,764
Merchandize “

..... 29,400
Gravel “

..... 5,328

Total miles, 137,492

All which is respectfully submitted,

JOSEPH GRINNELL,
WM. APPLETON,
JOHN BARSTOW,
WM. STURGIS,
JOHN BRYANT, Jr.,
PETER R. DALTON,

Directors of the Boston and Providence R. R. Co.

Boston, January 29, 1845,
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Suffolk, ss. Boston, Jan. 29, 1845. Then personally appeared
the above named W. Appleton, J. Barstow, W. Sturgis, Jno. Bryant,
junior, and P. R. Dalton, and made oath that the foregoing report was
true according to the best of their knowledge and belief.

Before me,
EDW. PICKERING,

Justice of the Peace.

ARTICLE OF AGREEMENT.
This agreement made the first day of January, 1845, by and be-

tween the Boston and Providence Rail-road Co., and the Stoughton
Branch Rail-road Co,, witnesseth :

That whereas the Stoughton Branch Rail-road Co. expect soon to
have their rail-road completed and ready for use, with all the depots
and appurtenances thereto belonging, they hereby agree upon the
completion aforesaid, to the satisfaction of the Boston and Providence
Rail-road Co. to lease their said raii-road, depots, &c., to said Boston
and Providence Rail-road Co., for the term of one year from the day
when the cars shall commence running regularly between Boston and
Stoughton on the following terms and conditions:

Ist. Any defects or deficiencies in the construction of the road-bed,
track, depots or other necessary and permanent fixtures for the safe
and convenient transportation of passengers and freight on the Branch
Rail-road, which shall be discovered after the trains shall have com-
menced running thereon under this agreement, shall be remedied by
and at the expense of the Stoughton Branch Rail-road Company.

2nd. The Boston and Providence Rail-road Co. shall furnish en-
gines, cars, train and depot attendants for the operation of the Branch
Rail-road, to carry passengers and freight between Boston and Stough-
ton, and shall run at least three trains each way, every day but Sun-
day, between the points aforesaid, stopping at the regular way stations.
The Boston and Providence Rail-road Co. shall also, during the
continuance of this agreement, maintain the way and track of the
Branch Rail-road and the ordinary repairs of depots and fixtures, it be.
ing understood, that casualties by fire, wind, and those arising from
imperfect construction are excepted. The Boston and Providence
Rail-road Co. shall also be at all risk and liability for the transporta-
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tion of passengers and freight arising from the neglect of its servants,
and not in consequence of the defective construction of the Branch
Rail-road.

3d. For the services recited in the foregoing article, and for the use
of its own road, the Boston and Providence Rail-road Co. shall receive,
out of the gross receipts collected for the transportation of passengers
and freight as aforesaid, the sum of five thousand nine hundred and
seventy-eight dollars, and in addition thereto the following tolls on

passengers and freight, for the use of its own road between Boston and
the Stoughton Branch Rail-road Junction in Canton.

For each and every passenger between Boston and any point on the
Branch Rail-road beyond South Canton station, twenty-eight cents.

For each and every passenger between Boston and South Canton
station, forty cents.

For each and every passenger from or to way stations on the Boston
and Providence Rail-road, two cents per mile.

For each and every commutation passenger that proportion of the
amount paid which tolls received by the Boston and Providence Rail-
road Co. shall bear to the whole prices of the tickets, between the
points for which commutation tickets shall be issued.

For each and every ton of freight between Boston and any point on
the Branch Rail-road beyond South Canton station, fifty-six cents.

For each and every ton of freight between Boston and South Can-
ton station, seventy cents.

For each and every case of boots, shoes, hats or bonnets, four cents
each.

4th. The Boston and Providence Rail-road Co. shall make monthly
returns of the gross receipts from the transportation of passengers and
freight between Boston and Stoughton, to the treasurer of the Stough-
ton Branch Rail-road Co., and shall pay over to said treasurer semi-
annually the net proceeds of the business, which net proceeds shall be
the balance of the gross receipts after deducting therefrom two thous-
and nine hundred and eighty-nine dollars, and the tolls recited in the
3d article of this agreement.

sth. If on the termination of this agreement, it shall be found that
the cost of operating the Branch Rail-road as provided, in the 2d arti-
cle of this agreement, shall not have amounted to five thousand nine
hundred and seventy-eight dollars, and that the net proceeds, as de-
scribed in article 4th of this agreement, do not amount to six per
cent, on the cost of the Branch Rail-road, the difference between
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the actual expenditures and five thousand nine hundred and seventy-
eight dollars, if the former be less than the latter, shall be refunded to
the Stoughton Branch Rail-road Co., or as much thereof as shall, when
added to the net proceeds aforesaid, make six per cent, on the cost of
the Branch Rail-road.

6th. In making up the cost of operating the Branch Rail-road on
the termination of this agreement, reference shall be made to the state-
ment of the Superintendent of the Boston and Providence Rail-road
Co., dated 16th March, 1844, which statement shall be the basis of
making up the cost of operating the Branch Rail-road as aforesaid.

In witness whereof we have, this 13th day of January, 1845, set our
hands and seals.

Signed, sealed and delivered in presence of
J. P. KENNEDY, Stoughton Branch R. R. Co.,

as to J. Grinnell, by F. W. LINCOLN, [Seal.]
F. W. DEANE,

as to F. W. Lincoln, Boston and Providence R. R. Co.
by JOSEPH GRINNELL. [Seal.]
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THIRTEENTH ANNUAL REPORT
OF THE

BOSTON AND WORCESTER

RAIL-ROAD CORPORATION.

To the Honorable Senate and House of Representatives :

The Directors of the Boston and Worcester Rail-road respectfully
report, that the amount of their capital stock is §2,900,000 00

The amount expended to the 30th of December last
for construction, was .... 2,914,078 08

The receipts of income during the year ending Nov. 30,1844, were,

From fare of passengers, . . §234,634 21
From freight, . , . 175,995 87
Transportation of the mail, .

. 8,738 77
Rents, .... 7,044 75
Interest, .... 2,023 74

428,437 34
Balance of income undivided the preceding year . 35,500 00

§463,937 34

The expenditures during the same period were,

For repairs of road, bridges and buildings, §49,157 93
“ “ “ engines and cars, . . 57,337 52
“ all other expenses, .

.
. 126,778 47 ,

Making a total of §233,273 92
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Two dividends have been made, viz ;

July Ist, 1844, 34 per cent. . . $101,500
January Ist, 1845, 4 per cent. . . 110,000

5217,500 00

Leaving a balance of income of . . $13,163 42

Miles run by locomotive engines with passenger trains, 140,899£ ;

with freight trains, 71,451 J; with gravel trains, 8,273 J ; total, 220,-
623*.

From the prosperous state of the business of the country, and the
satisfactory accommodations which have been provided for the trans-
portation of both passengers and freight over this road, there has been
a considerable increase in the business of the last year, over that of
any preceding year. This increase has arisen in part from the exten-
sion of the business of the Western road, for the accommodation of
which, this corporation has made a very large expenditure of capital,
but in a greater degree from an increased activity of business, in those
parts of the State which are specially accommodated by this road
alone.

The number of passengers transported on the road during the year,
including way and through passengers, was equal to 199,220 over the
whole road. Of this number 57,631 were passengers conveyed to and
from the Western road, 41,101 to and from the Norwich and Worces-
ter road, including those by the New York steamboat line, and 100.488
were passengers travelling exclusively on this road. These numbers
show an increase in the aggregate of passengers compared with those
of the preceding year of 26,006. The whole of this increase was in
the local travel of this road, and that connected with the Norwich and
Worcester road. In the travel to and from the Western road, there
was a diminution of about 2,000 in the number of passengers, and as
the rates of fare received by this road from that class of passengers
have been reduced, there has been a considerable diminution in that
branch of income.

The whole amount of freight transported on the road, was 126,853
tons. Taking into computation the distance of transportation, it was

equal to 114,175 tons conveyed over the whole road. This quantity
compared with the amount transported on the preceding year, shows

4



26 BOSTON AND WORCESTER RAIL-ROAD. [Feb.

an increase of 25,851 tons; of which increase, 13,741 tons was in the
business of the Western road, 419 tons in that of the Norwich road,
and 11,691 tons in the local business of our own road.

The earnings in the freight department during the past year, includ-
ing the amount uncollected on the day of closing the yearly accounts,
but subsequently collected, amount to $198,820. This is an increase
over the earnings of the preceding year of $34,793. There was some-
thing more than this amount of increase, in the earnings of the local
freight business terminating at Worcester, and an increase of about
$3,000 on that which is connected with the Norwich and Worcester
road. But in consequence of the reduced rates of compensation for
freight transported to and from the Western road, although there has
been an increase, as above stated, of 13,741 tons, in the quantity of
that class of merchandize transported over the whole of this road,
there has been a diminution of about $4,000 in the compensation ob-
tained for it. In consequence of the increase in the amount of freight
transportation, there was an increase of $20,033 in the expenses of
this department.

In consequence of the increased number of passenger trains, and
some considerable charges for damages occasioned by accidents, there
has also been an increase of the expenses of the passenger department.

Great care has been taken, by the directors and superintendent of
the road, to obtain accurate accounts and estimates of the actual cost
of the operations of each year, including the proper average current
charges of maintaining the road, bridges, buildings and machinery,
without depreciation in value. This is a matter of some difficulty, be-
cause most of the repairs being required for the purpose of making
good the decay and wear of several successive years, it is obvious that
the actual expenditure in any single year is no criterion of the actual
decay. The only mode of arriving at a satisfactory result, is to be
guided by the experience of successive years, and to apportion upon
each year an amount equal to the average cost of making good the
value of each description of property at the expiration of every year,
before making the dividend of the year. In conformity with this prin-
ciple, it was the early practice of the directors to make an annual al-
lowance for the deterioration when the expenditures for repairs were
not deemed equivalent to the waste from wear and decay; whereby a
fund was created to meet expenditures of succeeding years, whenever
they should exceed the average cost of the necessary repairs. This
fund is now exhausted, and it is the intention of the directors, in lieu
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of such a fund hereafter, to make an annual expenditure in repairs,
and in the supply of new machinery in place of old, or new rails in
place of those which are broken or injured, to an amount which will
keep the property as nearly equal, as is practicable, to the original cost,
and in this manner to avoid the error of confounding with net profits,
such portion of the income as is required for preserving the capital
entire. As some questions of importance, which will be considered in
this report, depend in part upon the correctness of the principle on
which the annual current expenses are determined and distributed, it
is deemed proper to explain the course which has been pursued, more
in detail than under other circumstances would be necessary.

The expenditures of the past year, as stated above, for repairs of
road, bridges, depots, engines and cars, amounted to the sum of
6106,495 45.

The cost of road repairs in the last two years, has been increased
not only by the acquisition of an additional track, and by the increased
number of trains passing over the road, but by the greatly increased
weight of loaded freight cars, and of heavy engines, which cause a
much greater strain upon the rails, especially those of the original
track.

The item of repairs of engines and cars in the account, embraces, in
addition to actual repairs, the cost of a new engine and tender, and
of two passenger and twenty freight cars, all which have been added
to the previous stock, without any charge to the construction account.
With these additions, and the repairs on the old engines and cars, the
value at the close of the year, as appears from a comparison of the
accounts of stock, falls short of that at the commencement, by about
84,500.

The item of road repairs, however, embraces a charge which may
be regarded as in part extraordinary, and as swelling the amount of
that item, beyond the fair average of successive years. The expendi-
ture of the year, for replacing decayed sleepers with new, was less
than for several years past, the second track requiring no renewal, and
those of the old track having been previously nearly all renewed.
But there was a considerable charge for the renewal of part of the
bridge over the receiving basin of the Mill Dam, and one still larger,
for taking up a portion of the iron of the old track to be used in re-
pairs, and supplying its place with new and heavier rails.

This process is deemed an economical one, as the breaking of the
old rails has become‘frequent from the increased weight of eno-ines
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and loads, which now pass over the road. If we deduct 84,500 from
this item, as so much beyond the estimated average charge of road
repairs, and add it to the expenditure for freight car and engine re-

pairs, and the new freight cars, it will make good the deficiency in this
branch of repairs stated above. This will reduce the road repairs for
the year to a little less than 845,000, which is near the average for
the last ten years. That is to say, the amount of repairs for 8 years
from 1835 to ’42, inclusive, was 8182,000 equal to an average of
822,750 per annum, for a single track. In 1843, it was 844,500 for
a double one, and it is presumed that the average repairs in future for
roads, bridges, and depots, will not vary materially, (with the present
amount of business), from 845,000 per annum, or $l,OOO per mile of
the main doable track, exclusive of turnouts and branches. This ex-

planation is deemed necessary to show, that in estimating the net an-
nual income of the road, a proper caution has been used, before de-
claring dividends of profits, to allow an amount which shall be suffi-
cient, and no more than sufficient, to preserve the capital stock entire.

The other current expenditures are accurately ascertained from the
accounts, and are of course a charge upon the business of the year in
which they accrue. In regard to a portion of these expenses, which
are of a general nature, a question has arisen, in what proportion they
should be divided between the several branches of business. For the
greater part, however, it is accurately ascertained for which branch of
business they are incurred, particularly the charges for fuel, engine
and car repairs, and wages. For the division of the general expenses,
there seems to be no more appropriate rule than to distribute them in
proportion to the gross receipts on each.

The repairs of road, it being considered that the receipts of pas-
senger fare and freight are at present nearly equal in amount, are di-
vided equally, between the two departments.

The passenger trains are most numerous, and move with greater
rapidity, so that the wheels act upon the track with greater force than
those of the freight cars, in proportion to the weight carried, yet as
the freight trains carry a vastly greater weight, and consist of a much
greater number of cars and wheels, it is evident that the strain and
wear upon the rails is greater from a heavy freight train, than from a
passenger train, the latter being comparatively light and consisting of
a much less number of cars.

With this explanation of the principles on which the charges of ex-
penditure are made, and of the manner in which their respective
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amounts are ascertained, the following table is presented of the several
items of expense, as charged to the two departments of the service:

Whole Amount. Passeng’s. Freight.

Repairs of Road, ... - $49,157 93 24,579 24,579
Fuel, 31,040 65 15,442 16,199
Repairs of Engines, - -

- 29,339 73 14,958 14,382
Other expenses of motive power, - 10,721 58 7,114 3,608
Repairs of Cars, - 30,001 88 10,480 19,420
Wages, Cars, Oil, &c. - - 46,202 16 17,917 28,445
General expenses, - - - 21,320 48 11,749 9,571
Damage and Loss, -

- - 13,193 43 11,722 1,471
Road Clearing, - 1,450 20 799 651
Special Mail Expenses, - - 915 71 gig

$234,003 81* 115,076 118,326

This statement, as well as all the statements of the business of the
road for some years past, shows an unusually large proportion of an-
nual expenses to the gross receipts. Such a result, occurring from
year to year, notwithstanding the very large amount of business done
on the road, in both the passenger and freight departments, and the
strict economy with which the business is conducted, serve to show
the low rates of compensation charged on the business done.

This is shown also by a comparison of the rates of fare and freight
charged per mile, with the ordinary rates on other rail-roads in the
country, and in other countries, in corresponding circumstances.

This large proportion of expenses, to the receipts of income has
arisen to a certain extent from the voluntary adoption by the directors
of what they deemed a liberal and wise policy, of encouraging the

* This amount does not agree with the amount before stated, of the expenditures of the
year, for the reasons partly explained in the foregoing remarks, and because some expendi-
tures, belonging to preceding years, are excludedfrom this statement.
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expansion and enlargement of the business on the road by frequent
trains, and low rates of fare and freight. But it has been increased to
a burdensome extent, by the recent excessively low rates for passen-
gers and freight from the Western road. The directors were of opin-
ion, from the first opening of this road, that a policy which would
afford the means of larger accommodation and benefit to the public,
would be productive of ultimate benefit to the stockholders of the
road. They have been always desirous of going to the extreme limit
of reduction, which was consistent with the rights of the stockholders,
and the duty of the directors, of obtaining a just and reasonable in-
come on the great capital invested. But they believed that they had
no right to sacrifice these interests in hazardous experiments, or in
donations to the public.

They were especially desirous of applying this liberal principle, to
the joint business of this and the Western roads, and also of this road
and the Norwich and Worcester road. They accordingly, on the
opening of those roads, although their local rates of fare were lower
than on any other rail-road in the State, made a voluntary offer of a

considerable abatement of those rates, in favor of all travel coming
from, or proceeding to, those roads ; and also of similar reductions in
the rates of freight.

The arrangements then made with the Norwich and Worcester
Corporation with some modifications, have been since matured into a
permanent agreement, which is believed to be mutually advantageous
and entirely satisfactory to the two parties.

The directors were desirous of making an arrangement on similar
principles for the management of the joint business on this road and
the Western, in which they were ready to give due weight to all the
considerations of equity and expediency, which should favor the full
development of the business of that road, and the great objects of public
benefit justly anticipated from it, so far as it could be done consistently
with the ultimate Interests of the stockholders of the two roads. This
they were ready to do by a judiciously arranged system of moderate fares
to be apportioned between the two corporations on equitable principles;
and on these principles they were ready to surrender every claim of strict
right on the part of their corporation, not consistent with the most
liberal regard for the interests of the other.

In pursuance of these views, on the opening of the Western Rail-
road in 1839, an arrangement was entered into with the directors of
that road, which continue in operation, with various modifications to
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the end of the year 1843. In negotiating both this original arrange-
ment, and the modifications of it flora time to time proposed, the di-
rectors of this road were at all times ready to adopt such regulations
and rates of fare, as they believed would best promote the interests of
the two roads, as forming one joint concern ; and in the division of the
income of the joint business, they have claimed for this corporation no

greater share than, on the liberal principles above stated they believed
it was clearly entitled to. The directors are not disposed to express
any dissatisfaction with the results of the business, so far as it was con-
ducted under the arrangements thus mutually entered into, though
they were such as greatly to disappoint the anticipations of the stock-
holders of this road, of obtaining an adequate return, in an increased
income, from the greatly increased expenditure which was made for
the accommodation of the business of the Western road.

Since the opening of that road, the sum of 81,200,000 has been
added to the capital stock of this corporation, nearly all of which has
been expended in laying down a second track, enlarging the depot
buildings and lands, and increasing the number of engines and cars
for carrying on the enlarged business arising, and expected to arise,
from the union of this road with the VVestern Rail-road. All this ex-
penditure has been made subsequently to, and in consequence of, the
completion of that road, and of the agreement with that corporation
for the union of the two roads. The expenditure was needed for no
other reason. Without the Western Rail-road, a second track, as well
as one half the expenditure for lands and buildings at the freight depot
in this city, would have been no more necessary for this road, than a
second track and equally extensive buildings are necessary for the Bos-
ton and Providence road. Except for the object of accommodating
the increased business arising from the union of these roads, the ex-
penditure of this additional capital, or a great part of it, would have
been so excessive, that the directors would not have thought of incur-
ring it. But the prospect of this enlarged business rendered this ex-
penditure, in providing the means of transacting it in an advantageous
manner, expedient and necessary. The great increase of expenditure
was acceded to by the stockholders, in anticipation of an increased
income proportioned in some degree to the increuse of business and
increased outlay of capital. It was not apprehended by them that a
fair income on the capital so invested would be denied to them in dero-
gation of that provision of the charter, by which a toll is granted for
their sole benefit upon all passengers and property of all descriptions,



32 BOSTON AND WORCESTER RAIL-ROAD. [Feb.

whichunay be conveyed or transported upon the road, though it has
since been gravely argued, before a tribunal silting in judgment upon
the interests of this corporation, that it has no right to derive an in-
come on its capital from the business brought upon it by the Western
road, and that the only admissible claim for this part ofits business, is
merely some compensation for the use of the road; as if that business
were an accidental accession, entirely distinct and foreign from the
objects for which the road was formed.

The enlarged capital was not absorbed wholly or chiefly in the build-
ing of the second track of the road, but a large part of it was rendered
necessary by the increased space required in land and buildings for
disposing of the bulky freight and of the cars in which it is transported,
as well as for the cost of additional cars and engines. The space
occupied by the freight department of the business of the road in this
city, is not less than 220,000 feet of land, a great part of which cost not
less, and a portion of it more, than a dollar a foot, on which are build-
ings which have cost upwards of §lOO,OOO. The freight cars and
freight engines which have been built or purchased for the road since
the opening of the Western road, cost more than §lOO,OOO. Two
thirds of these buildings, lands, engines and cars are required for that
portion of the freight business which has been added to this road by
its union with the Western road, and the stockholders of this corpora-
tion are as much entitled to derive an income on the capital expended
for this object, as for any of their other expenditures. It is perhaps
superfluous to add that it was for these purposes among others, for
transacting the business of a rail-road to be extended to the Hudson
river, —that the charter of this corporation was originally obtained,
and that the road was constructed. These purposes were kept con-
stantly in view in every step of its progress. It was for the ultimate
accomplishment of these objects, that it was deemed important that
the Boston and Worcester Rail-road should terminate on the easterly
side of the city, on a commodious part of the harbor. It was for this
object, that the directors of this corporation obtained from the Legis-
lature the charter of the Western Rail-road Corporation, and used their
utmost exertions for the organization of that corporation, under that
charter, which was granted to them exclusively.

It was for the purpose of carrying into execution these long contem-
plated objects, that the Western Rail-road was united with the Boston
and Worcester road by special agreement between the directors of the
two roads. In further accomplishment of the same purpose, all addi-
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tional expenditures have been incurred by this corporation, which have
been found necessary for carrying out, in the most ample manner, and
with every desirable accommodation, a perfect system of joint trans-
portation over the two roads. For this purpose, a union of these two
roads has been established on the principle that the sole direction and
management of each shall be under the control of its own officers, and
that the income and emoluments of each shall inure to the sole and
exclusive benefit of its proprietors. The idea that the proprietors of
the Boston and Worcester Rail-road are not as fully entitled to the in-
come derivable under their charter, from the business which comes to
the road from the Western road, as from any part of their business, and
that the proprietors of the Western Rail-road have any more title to
share in it, than the proprietors of the Boston and Worcester road have
to share in the emoluments of the Western, is entirely without foundation.
There is nothing to countenance it in the history of the two corpora-
tions, nor in the provisions of the charters on which they are founded.

It is sometimes contended that the great number of passengers and
amount of freight brought upon the Boston and Worcester Rail-road
by the Western road, constitutes a claim in favor of that road for com-

pensation, or for a reduction of the rates of compensation for the
transportation of such passengers and freight. If the principle were
admitted, it must be applied, on the other hand, to justify a like claim
on the Western road in favor of this, for this road adds as many pas-
sengers and as much freight to the business of the Western road, as
that does to the business of this. The accidental circumstance, that
one was built before the other, makes no difference in the comparative
justice of the two claims, especially as the first of the two roads at the
time of its construction, was regarded as the commencement of a

scheme of improvement which was completed by the second.
On reference to the comparative amount of business on the Boston

and Worcester road, commencing and terminating at Worcester, in
the two periods immediately before and after the opening of the West-
ern road, it will be easily ascertained that a very large proportion of
the passengers and freight which now form the joint business of the
two roads, would have come upon the Boston and Worcester road, if
the other had not existed. So large is the proportion of this class of
freight, that it is demonstrable from a comparison of the accounts of
the Boston and Worcester road in these two periods, that the net profit
per annum to this road, from the whole joint freight since the opening
of the Western road, is less than was derived during the two years

5
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preceding that opening, from that portion of the freight business which
has been since transferred to the Western road, and thus became a part
of the joint freight. This result arises from the fact that the rates of
the joint freight are so far reduced, that the income on the increased
amount transported, does not compensate for the loss in the reduction
of rate.

No claim was made by the directors of the Western road, as far as

the directors of this corporation are aware, for a division of the emol-
uments of the joint business of the two roads, on principles varying
materially from those which have been always recognized by us, until
near the close of the year 1843. A claim was then made for a divis-
ion of the income derived from this business, which was regarded as

claiming a part of the earnings of this road. It was therefore declined
as a demand inconsistent with the rights of this corporation. A coun-

ter proposition was made for settling a principle of division, which
proved unsatisfactory ; and after some unsuccessful negotiations for a

modification of the arrangement then existing the directors of the
Western road put an end to the negotiation by presenting a petition to
the Legislature, praying them, after due notice, to prescribe the rates
of toll which the Western Rail-road Corporation shall pay for theright
of entering upon and using the Boston and Worcester Rail-road.

By the agreement in force at the time when this petition was pre-
sented to the Legislature, and in pursuance of a part of it, which had
been in force from the opening of the Western road, and under which
the passengers on the joint line were conveyed in cars passing through
its whole length, furnished at the joint expense of the two corporations,
the directors of this road abated, in favor of all passengers coming
from or going to the Western road, a sixth part of the rate of fare
charged to local passengers; which difference they collected from pas-
sengers proceeding from this road and paid over to that corporation.
This was in practice paying to the Western Corporation a sixth part of
the passenger fare paid for travelling on the Boston and Worcester
road, by all persons coming from or going to the Western road. It
was intended, however, by this corporation as an abatement of the
local fare for the encouragement of the joint travel, by which the
Western Corporation might realize a higher rate of compensation from
the joint passengers, than was demanded by this, they being authorized
to increase the fare charged to the joint passengers in the same pro-
portion. The mode of making the discrimination by selling the tick-
ets of the two roads at the local rates, and accounting for the differ-
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ence in settlement between the agents of the*two corporations, was
agreed on as the only ready mode of guarding against fraudulent eva-
sions of the regulations, to the injury of both corporations. It was
not intended as a concession to the Western road of a right to any part
of the earnings of this road, nor was it understood that the directors
of that road made any such claim.

The effect of the regulation was to give to this corporation 2 7-9
cents only per mile for the conveyance of all joint first class passen-
gers, while it gave to the Western road a higher rate, varying from a
sixth to a third part more, according to the distance which they travel-
led on that road. The only exception from this discrimination in
their favor, during the four years preceding the date of their petition,
consisted in the reduction made by that road on the fare of passengers
to and from the State of New York, which diminished their propor-
tion of receipts.

This road also during a portion of the period made a further reduc-
tion of fare in favor of that class of passengers, to one dollar each.
There was therefore no necessity for appealing to the Legislature, for
obtaining a large discrimination in favor of that road, in the rate of
compensation obtained by it from the joint travel of the two roads.

In regard to freight, thp directors of this road could not adopt a
similar principle of discrimination in favor of the Western road, be-
cause the rates of compensation which were deemed expedient, were
so low, that it would have deprived this corporation of all adequate
remuneration for the expense of doing the business, and for the use of
the very large proportion of their capital devoted to it. The amount
actually received during the last year of the then existing agreement,
(1843), was very small compared with the amount of merchandize
transported,—far below the ordinary rates of compensation, for the
transport of merchandize on rail-roads, and greatly below the rate
charged on the local business of the road.

Under these circumstances, the petition of the Western Rail-road
came on for a hearing before the Committee on Rail-ways and Canals,
of the Legislature, at its last session; but in pursuance of a suggestion
of the Chairman of tiie Committee, it was agreed between the direc-
tors of the two corporations, to refer tfie petition to three eminent
jurists, with power to hear and determine all matters which might be
brought before them by the parties “ as fully as the Legislature could
do under the said petition,” the award of the referees to be binding for
the period of one year from the Ist day of January, then current,
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(1844), and until the expiration of three months, from the date of no-
tice by either parly to the other, of dissatisfaction therewith. In thus
submitting the question for a limited period to the decision of referees,
the directors yielded to a desire of either settling a difficult contro-

versy on satisfactory terms, or of postponing it until its merits could
be better understood, from the results of experience. On the hearing
of the case by the referees, the counsel for the corporation with the
approbation of the directors, submitted a paper in which they denied
the authority of the Legislature, under the circumstances of the case,
and consequently that of the referees under the terms of the submis-
sion, to interfere with the relations or mode of conducting the busi-
ness of the two corporations; but at the same time they expressly
waived this objection to the powers of the referees, so far as to agree
that they should proceed to make a report upon equitable principles,
by dividing the income and expenses of the joint business between the
two corporations, in such proportions as they should think just, for the
period limited in the reference. Under this agreement the referees
proceed to hear the parties, and on the 21st of May last, they made
their award.

This award was of course adopted as the rule by which the account
of earnings, from the joint passenger and freight business of the two
roads, were divided between the corporations during the past year.
The directors having considered the principles on which the award is
based, and having carefully examined the accounts of the year’s busi-
ness, with particular reference to the effect and reasonableness of the
rule prescribed in it, for dividing the joint income of the two roads,
are persuaded that it assumes a principle, which violates the legal
rights of this corporation, in awarding a portion of its proper income
to another corporation; and also that it denies to this corporation a
just and reasonable compensation, for the transportation of all the pas-
sengers and freight which come from, and proceed to the Western
Rail-road. They therefore gave notice in writing, on the 15th day of
January instant, to the Western Rail-road Corporation, of their dis-
satisfaction with the said award, in consequence of which it will cease
to be binding upon this corporation, from the expiration of three
months from that date.

The directors at the same time cave notice to the directors of that
corporation, that they intended to submit to them with as little delay
as possible, a proposition for the mutual arrangement of the terms, on
which the joint business of the two roads shall be in future conducted.
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This proposition was matured by the deliberate consideration of this
board, and was communicated to the president of that corporation on

the 23d instant. A copy of it is annexed to this report.
The basis of the proposition is a concession to the Western Rail-

road Corporation, in case the proposal is accepted, of a full and equal
share of the advantages which the Boston and Worcester road derives
from its favorable position, its connection with an additional line to
New York, and its large local business, by proposing to share these
advantages equally with the Western Corporation, so far as they apply
to all the passengers and freight, which come from, or proceed to, that
road, over any part of this road. It is, in other words, a tender to that
corporation of an agreement, by which that road shall derive an equal
profit per mile with this road, from every joint passenger and ton of
freight, transported on any part of the two roads; sharing with this
road so far as the joint business is concerned, all the benefits arising
from a reduction of the expenses, by dividing them on the whole busi-
ness of this road. The rates so established, it is proposed shall be
adjusted from year to year on this principle, by mutual agreement, in
a manner which is simple, easy, and infallible.

The directors of the Western road were notified that a proposition
was about to be made to them, but they adjourned without receiving it.
Before their adjournment they instructed a committee to renew their
application to the Legislature for relief, but with authority to withhold
it in case they should be satisfied with the proposition. The commit-
tee, on receiving the proposition, informed this board that it was ofsuch
a character that the directors of that corporation could not give their
consent to the principles on which it is based. They say further in
reply to the proposition, that

“The principles proposed as the basis of a division of receipts be-
tween the two companies, seem to us to be virtually those which were
advocated by your board before and at the time of the hearing before
the arbitrators in May last, and which were then and before, and ever
since have been decidedly disapproved with great unanimity by the di-
rectors of the Western Rail-road Corporation, in which opinion they
were unanimously sustained by the arbitrators.”

The directors of this corporation believe that the committee are in
error, in supposing that the principle of this proposition has ever been
before under discussion by either of the boards of directors or in pres-
ence of the arbitrators. This board has uniformly expressed a readi-
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ness to make concessions in favor of the Western Corporation, in the
relative rates of fare to be charged on the two roads upon the joint
business—the degree of difference to be arranged by mutual agree-
ment. They have now, for the first time, proposed that that difference
shall he regulated by a fixed principle, depending on the relative cost
and expenses of the two roads. This proposition has been never before
stated by them in this form, or to the same effect; and we do not find
any thing in the award, from which it can be inferred, that the refer-
ees would have disapproved of it, if it had been stated to them.

The arbitrators in their award, state four distinct grounds on which
they conceive that, on the division of the emoluments of the jointbusi-
ness, the new road should be favored in an equitable determination
of its relations with the old. It was the intention, and it is believed
to be the effect of the proposition made by this board, to meet all those
grounds of discrimination in favor of the Western road, to their full
equitable extent.

Whether it meets them to the full extent of the views of the arbitra-
tors, is a point on which they have had no opportunity of expressing
an opinion. In the following passages of their award, however, they
appear to have recognized nearly the whole principle on which our
proposition is based, though they do not distinctly define the limits of
its application.

“ They, in the first place, adopted the principle that the Boston and
Worcester Rail-road Corporation are to be paid all the expenses to
which they are subjected in the transportation of freight to and from the
Western Rail-road, and that in estimating these expenses, all the freight
carried on the Boston and Worcester Rail-road, from whatever source

derived, should bear its proportion of all the freight expenses on that
road.”

“In addition to the sum thus to be paid as the amount of actual ex-
pense incurred, in transporting the freight aforesaid, the arbitrators are

of opinion that the Boston and Worcester Rail-road Corporation is
entitled to a fair and reasonable profit upon this portion of their busi-
ness.”

The arbitrators here recognize in express words, one of the most
material parts of our proposition, viz : that the Boston and Worcester
Corporation are to be paid all the expenses to which they are subjected
on account of the joint freight, and that it should “ bear its proportion
of all freight expenses on that road ” in common with all the other
freight. They declare farther, that they adopt the principle that this
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corporation “is entitled to a fair and reasonable profit upon this por-
tion of their business.”

This leaves it only to be determined, what is a “ fair and reasonable
profit” on this business? Our proposition answers that question by
assuming it to be fair and reasonable, that one corporation shall receive
from this business the same profit per mile as the other.

In thus proposing to the Western Corporation a principle on which
to adjust the relative rates of fare and freight on all the joint business*
the directors of this board believed that they had met, not only all the
claims in favor of that corporation, suggested in the award of the ref-
erees, but also those which were urged on the part of that corporation
in the hearing of the case. The grounds of claim then urged were,
the greater cost of the Western road, in proportion to its amount of
business, —its greater proportion of current expenses,—its higher
grades, requiring greater expense of motive power,—its great addition
to the business of this road,—the policy of the Legislature in protect-
ing the interest of new rail-roads, formed in connection with old ones
—and the extraordinary expenses of the ferry at Albany, and of the
bridge over the Connecticut river, incurred by the Western road. Full
weight is believed to be given to all these claims, so far as they are
well founded, by the proposal to merge all expenses of each road, by
an equal distribution of them on all the business of the same road and
awarding to each corporation, from the emoluments of the joint busi-
ness, such a proportion as will give to each an equal net profit per
mile, for each passenger and each ton of freight conveyed from one
road to the other.

Although in this particular, the directors do not perceive any direct
interference between the principles stated in the award of the referees,
and those conceded by themselves, they, nevertheless, are not willing
that those principles shall be applied without their consent, in a man-
ner to deprive them of the power of establishing the rates of toll, or
compensation, for the whole business of their own road. This is done
by the award in a manner which give to another corporation, a part
of the earnings of our road, and leaves to our own corporation a very
inadequate compensation for the charge and responsibility of doing
the business, and for the use of the capital employed. They have
therefore taken the necessary course for terminating their obligation
to abide by it.

For the purpose of showing more fully than has been stated in the
beginning of this report, the amount of business done during the year,
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ending on the 30th November last, in the several departments, together
with the earnings, expenses, and net income, the following table is
presented. The statement shows not only the aggregate of business
and profits in the several departments, but distinguishes under separate
heads the joint business with the Western road, and that with the Nor-
wich and Worcester road, from the local business of the Boston and
Worcester road, so as to show the extent of the business, and the
amount of income of each branch.
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Statement of Income and Expenses for the year ending Nov.
30, 1844.

-

FREIGHT. Road"alone. WesternT Total.

Tons carried one mile, - - 1,381,128 3,201,444 441,298 5,023,870

Earnings, - I $90,883 §83,802 $24,135 $198,820
Expenses, - 32,525 75,408 10,393 118,326

Net Income, -
-

- I $58,358 $8,394 $13,742 $80,494

PASSENGERS.
Passengers carried one mile, - 4,421,497 2,535,749 1,847,941 8,805,187
Equal to through, - - -| 100,488! 57,631 j 41,101 199,220

Receipts, - | $134,839: $59,250 #40,545 $234,634
Expenses, -58,347 j 33,463; 23,80C| 115,676

Net Passenger Income, - $76,492 $25,787 $16,679 $118,958

Mail, Rents, &c. $8,739
Gross Income and Earnings, - $225,722 $143,052; $64,680 442,193
Total Expenses, - - - 90,872! 108,87] 34,259; 234,002

Total Net Income, - -J $134,850 $34,181 $30,421! $208,191

The earnings on freight are given above, and not the receipts on freight,—
which will account for the variation from the statement of receipts at the be-
ginning of the report.

6
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This statement shows that the net income of the business of this
corporation during the year amounted to $208,191, which is equal to
7 1-6 per cent, on the capital stock of the corporation. It shows that
the rate of profit on that portion of the business, which is done in
connexion with the Norwich and Worcester road, including the
steamboat line, under the arrangement which has been alluded to,
with the directors of that road, is less than that on the local business
of the road, the line being such that, on account of the competition of
other lines, and other modes of transportation, it must be done at low
rates, or it would be transferred to other routes. It shows also that the
rate of profit arising from the portion of the business which consists
of the conveyance of passengers and freight, to and from the Western
road, is still much less, affording a very inadequate compensation, in
proportion to the amount of the business, fur the capital required for
transacting it, and even for that proportion of the capital which was

expended for the special accommodation of this part of the business.
Such being the results of the business of the year, as governed by

the rule of division prescribed by the referees, no one can doubt that
the duty which rests on the directors, of protecting the rights of the
corporation, forbids their assenting to the obligations of the award, for
any longer period than it is already binding upon them. They are
willing to substitute for it either the principle of mutual arrangement
embraced in their proposition of the 23d inst., or any other equitable
principle of establishing the rate of compensation for the joint busi-
ness, and dividing the proceeds between the two roads. But they
are not willing to admit the principle, that any part of the earnings
of their own road belong to any other corporation, or that the rates of
compensation can be established but by their own act. They are
taught by the experience of this award, that a tribunal of the most
upright and intelligent men, with the most anxious desire of doing
justice between the parties, if not particularly conversant with the de-
tails of the business, are incompetent to judge from the representa-
tions of other persons, and the forms of proceeding which must neces-
sarily govern such investigations, of the just claims and rights of the
parties.

This statement of the proceedings of this board, in regard to ail the
matters in controversy between them and the Western Rail-road Cor-
poration, is presented to the Legislature as a part of our Annua! Re-
port, in consequence of the petition which that corporation has an-
nounced its intention of presenting,praying the Legislature to interpose
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by establishing the rates of compensation which shall be received for
the transportation of persons and property on this road.

By the sth section of the act to establish the Boston and Worcester
Rail-road Corporation, it is provided, “ that a toll be and hereby is
granted and established for the sole benefit of said corporation, upon
all passengers and property of all descriptions, which may be conveyed
or transported upon said road, at such rates per mile as may be agreed
upon, and established from time to time, by the directors of said cor-
poration.” There is nothing in the act establishing the Western Rail-
road Corporation, which invalidates this grant in its substance or
form. There is nothing which exempts “ persons and property ”

brought from the Western Rail-road, from the liability to the toll here
granted, or which diverts the toll thus granted for “ the sole benefit”
of this corporation, to the use of another corporation ; nor is there
anything in that or in any other act, which deprives the directors of
this corporation of the power here granted, to agree upon and establish
from time to time such rates of toil, as they shall judge to be just and
reasonable. Nor has anything been alleged, in the manner in which
the directors have hitherto exercised the power here granted, of estab-
lishing the said tolls for the use of their corporation, by which they
have forfeited the power of doing it exclusively. The directors are
aware that the ground on which the Western Rail-road Corporation
rest their petition, that the Legislature will interpose to establish rates
of fare for their benefit, on the Boston and Worcester Rail-road, is
the reservation contained in the 14th section of their act of incorpora-
tion, in the following words ; “ The Legislature may authorize any
company to enter with another rail-road, at any point of said Boston
and Worcester Rail-road, paying for the right of using the same, or
any part thereof, such a rate of toll as the Legislature may from time
to time prescribe, and complying with such rules and regulations as
may be established by said Boston and Worcester Rail-road Corpora-
tion, by virtue of the sth section of this act.”

It is not questioned, that the Legislature, on establishing the West-
ern Rail-road Corporation, might have authorized it to enter with their
rail-road upon the Boston and Worcester Rail-road, in which case the
parties would have been subject to the provisions of the said section.
But the Legislature saw fit to establish the said corporation without
the right ofso entering upon the said Boston and Worcester Rail-road,
but “ from the western termination ” thereof to the western boundary
of the State. Ihe charter so granted was accepted, the company or-
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gamzed, and the road constructed, without any such provision. The
two rail-roads were united, as has been hereinbefore stated, by mutual
agreement of the two corporations, and in consequence thereof, and
for the purpose of carrying out more effectually the object of the said
union ; this corporation has made the expenditure of capital already
referred to, in the full faith that, in making these expenditures, after
the agreement had been made and executed for the union of the two
roads, no act of the Legislature would be passed, which would change
the relative rights of the two corporations, by taking away the toll
granted for the sole use of one, and conferring it as a donation upon
the other.
If it can be supposed that the reservation of power, in the 14th sec-

tion of the charter above recited, was intended to apply to the case of
a corporation already existing, under a charter which gives them no
right to enter upon or to use the Boston and Worcester Road, the
Legislature surely would not undertake to exercise the authority so
reserved, except in case of some urgent necessity, arising from the
abuse by the directors of the power granted to them of establishing
rules and regulations, and fixing the rates of toll. Such abuse has not
been alleged, and it surely has not been practised. On the contrary,
it has been shown above, and it is otherwise notorious, that the rates
of fare which have been established by them are moderate and reason-
able ; —that, in the aggregate, they are materially lower than on the
Western road itself; they are much lower than on any other class of
customers of the Boston and Worcester road, and lower than the rates
on the general traffic, exclusive of coal transportation, on any other
rail-road in the United States. The directors feel assured that, under
such circumstances, the Legislature will not interfere with the exercise
of a power granted to the directors of this road, which has been hith-
erto exercised by them with so much moderation and so much consid-
eration of the interests of the Western road, by reducing the rates of
fare which they have established or propose to establish. It is appa-
rent, that in so doing, they would compel this corporation to rely upon
their local customers as their chief resource for an income from their
capital. The Legislature will hardly deem it just or reasonable to
make so marked a distinction in favor of those who travel or transport
their property on the Western Rail-road, as will either deprive the
stockholders of this corporation of the reasonable income which it was
the intent of their charter to secure to them, or compel them to assess
that income upon certain classes of their customers, and to exempt a
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very large class who derive as great a benefit, at least, as any, from the
use of the road.

Were the effect of such a proceeding in no degree injurious to the
rights ot the stockholders of this corporation, the directors would deem
it unjust towards that portion of the public who have the most frequent
occasion to make use of this road. There is doubtless a degree of dis-
crimination which, for reasons sufficiently obvious, may be justly made,
in the i ates of compensation exacted from differentclasses of passengers,
with a view of promoting branches of business which would otherwise fall
into some other route of transportation. But the directors of this road
are unwilling to depart from the principle of uniformity in proportion
to the nature and degree of the service rendered, any further than the
discrimination can be justified by some good and intelligible reason.
On this consideration, in part, they have recently been constrained to
make a reduction in the ordinary rate of charge, which had regulated
their passenger fares for a number of years. From the opening of
their road, to the month of December last, they had demanded as the
general rate from all first class passengers, passing over the whole road,
a fare of a dollar and fifty cents, with the exception of a short period,
when the charge was two dollars. From this rule was excepted only
the passengers proceeding to and from the Norwich and Worcester,
and the Western Rail-roads, on whom, in conformity with the arrange-
ments above alluded to, they have uniformly assessed only a dollar and
twenty-five cents. This rate was further abated under the award of
the referees to a fraction over a dollar and eleven cents, making a dif-
ference of about thirty-nine cents between it and the charge on local
passengers.

At the time when the rate of a dollar and fifty cents was established,
it was, as has been already remarked, a low rate compared with the
charges on the other rail-roads, as well as low comparatively witjr the
amount of charges to be defrayed out of the gross income. But in
consequence of the increase in the general income of the road, and of
a very general reduction of rates on other rail-roads, this charge began
to be regarded as comparatively high, and in some degree at variance
with the principle which has governed this board in the establishment
of the rates. Urgent applications were in consequence made for a re-
duction of it. This claim was enforced by reference to a reduction
which had been made on passengers in a special train, established be-
tween Boston and Newton, (embracing, however, comparatively a small
amount ot travel,) and more especially to the dilfercnce of compensa-
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tioa which was derived from passengers to Worcester only, compared
with those who pass through Worcester by the Western Rail-road.
The directors conceived it to be for the interest of their stockholders,
as well as in accordance with their sense of the obligation above
stated, to yield to these considerations in favor of a reduction of the
general rate on their whole local fare, which they have accordingly
established that rate at a dollar and twenty-five cents for the whole
road, and nearly proportionate rates for the parts of it.

The undersigned directors trust, that in thus attempting to vindicate
the rights of the corporation, whose interests are entrusted to their
charge, they will have given no ground for the imputation that they
are hostile, or even indifferent, to the interests of the Western Rail-
road. The whole course of their proceedings in regard to that corpo-
ration may be safely appealed to, as affording satisfactory proof of their
readiness to respect all its just rights, and to cooperate in the most

liberal spirit in every measure tending to promote its prosperity. The
interests of both corporations will be promoted, not by a system of
mutual encroachments, but by a mutual respect for each other’s rights*
—by acts of strict reciprocity, and by joint efforts to advance the rep-
utation and success of both,—and the undersigned are persuaded, that
notwithstanding the greater pecuniary interest of the Commonwealth,
in one corporation than in the other, the Legislature will be as ready
to protect the chartered rights of one, as those of the other.

Which is respectfully submitted.

GEORGE MOREY,
JOHN HATHAWAY,
ABRAHAM T. LOWE,
BENJAMIN F. WHITE.
NATHAN HALE,
DAVID HENSHAW,
DAN’L. DENNY,
ELIPH’T. WILLIAMS,
NATH’L. HAMMOND.

Boston. Jan, 31, 1845.
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Commonwealth op Massachusetts.

Supfok, ss. Boston, Jan. 31, A. D. 1845. Then personally appeared
Nathan Hale, David Henshaw, Daniel Denny, Eiiphalet Williams, Na-
thaniel Hammond, George Morey, John Hathaway, Abraham T. Lowe,
Benjamin F. White, and severally made oath that the foregoing report
by them subscribed, is true according to their best knowledge and
belief.

Before me,
WM. R, P. WASHBURN,

Justice of the Peace.

PROPOSITION

Submitted to the Directors of the Western Rail-road, for the mutual
regulation of the jointfares and freight.

Ist. Each corporation shall be entitled to the whole income earned
upon its own road.

2d, The rates ol fare and freight, for the joint business of the two
roads, shall be determined by mutual agreement between the two
boards of directors.

3d. In determining the rates of fare and freight for the joint busi-
ness of the two roads, it shall be first ascertained what difference be-
tween their respective rates will afford, to each corporation, an equal
net profit per mile, on each passenger and each ton of freight trans-
ported, [over the whole or any part of both roads,] taking into con-
sideration the annual charges and the annual interest on the cost of
each, with its appurtenances, and averaging these on the whole busi-
ness of the respective roads. The rates established shall be such as,
with a just allowance for this difference of annual expenses and inter-
est, will give to each road an equal net profit per mile, on each
passenger of the same class, and each ton of freight of the same
class.
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4th. For the purpose of ascertaining the said charges of the two
roads, for current expenses and annual interest, averaged on each pas-
senger and each ton of freight carried one mile, for regulating the
comparative rate of fare and freight on them for the year 1845, an
accurate statement shall be made of the business of each road in the
year 1844, which statement shall exhibit,

Ist. The amount of freight transportation, estimated by the number
of tons conveyed one mile, and the amount of passenger transporta-
tion by the number of first class passengers conveyed one mile, in-
cluding also an allowance for second class passengers, equal to two
thirds of the number so carried.

2d. A statementof the current expenses of the year, including the cost
of repairs of road, bridges, buildings, engines and cars, and all charges
for loss, damages and general expenses. The charges for the passenger
and freight departments of business, to be stated separately, and those
which cannot be divided by a more equitable rule, to be divided be-
tween the two departments in proportion to the gross receipts from
passengers and freight.

3d. A statement of the cost of each road, with the annual interest
thereon. The interest to be reckoned at 6 per cent, except such part
of the cost of the Western road, as is defrayed by loans on State
stocks and Albany bonds, which shall be stated at the amount ac-

tually paid. The interest so ascertained on the cost of each road,
to be divided between the passenger and freight departments, in pro-
portion to the amount of receipts of income from passengers and
freight.

4th. These amounts being ascertained, the aggregate of the expenses
of the passenger department on each road, including its proportion of
general expenses and also its proportion of interest, to be divided by
the number of passengers conveyed one mile on the same road, ascer-

tained as above prescribed, and the difference between the results so

obtained shall be the difference in the rate per mile of first class fare,
to be established on the two roads for the joint business, during the
current year. The difference between the second class rate to be in
the same proportion. The aggregate of expenses of the freight de-
partment on each road, with the interest apportioned thereto as above
prescribed, to be divided by the number of tons conveyed one mile
and the result so obtained to govern the difference per mile in the rate

of freight to be charged on the two roads.
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sth. At the commencement of each succeeding year, similar state-
ments to be made of the business and expenses of the preceding year,
with the interest, and divided between the two departments as above
prescribed, and new results obtained for regulating the difference in
the rates of fare and freight which each road shall receive for the joint
business on their respective roads, for the current year.

7
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NINTH ANNUAL REPORT

OF THE

CHARLESTOWN BRANCH

RAIL-ROAD.

To the Honorable Senate and House ofRepresentatives of the Com-
monwealth of Massachusetts:

The Directors of the Charlestown Branch Rail-road Company submit
their Ninth Annual Report of their acts and doings, Receipts and
Expenditures under its act of incorporation.

The amount of capital stock paid in, is . . $250,000 00

Amount expended at the date of the last Annual Report, $4,049 60
The amount expended during the past year, and charged

to the cost of the road, is
For construction of road and bridges, . $9,299 74
“ land and land damages, . . 12,038 93
“ road furniture, . . . 3,703 81
“ buildings, . - . . 1,167 64

26,210 12
Total cost of road and appurtenance, . $280,259 72
The receipts of the road for the past year, are

For transportation of passengers, . . $7,787 63
“ transportation of merchandize, . 26,144 05
“ rent and miscellanies, . . 1,521 65

535,453 33
Less discount on freight, , . 799 43

$34,653 90
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The expenditures of the road the past year, are

For repairs of road, . . . $1,545 16
“ repairs of engine and cars, . . 2,471 85
“ fuel, oil, salaries, wages, and miscella-

neous expenses, . . . 16,666 09
520,683 10

The number of miles run by locomotive engines during
the year, is

With passenger trains, ....8,771
“ passenger and merchandize together, . 11,270
“ merchandize trains, . . . 5,930
“ miscellaneous, .... 1,955

Total, ..... 27,926

Two dividends of profits have been made; one of three per cent,

and one of two and one half per cent, on the capital stock.
Thirty-five thousand one hundred and ninety-one tons of ice were

transported over the road in the year 1843, and forty-one thousand
eight hundred and thirty-eight tons have been transported the past
year.

The manufacture of bricks on the line of the road, has been com-
menced on an extensive scale, affording us a new item of freight,
which promises a large increase.

A contract has been made with the Governor and council, in behalf
of the Commonwealth, by the terms of which, this company is to en-
close and fill up for the State about 78,000 feet of flats adjoining the
State Prison yard, for which the Commonwealth is to give the company
a deed of its remaining land and flats on the westerly and southwesterly
side of the prison. This will give the State a valuable acquisition to
the prison lands, and it is believed will be mutually beneficial to the
parties.

The straightening of the road in Somerville has been commenced in
connection with the Fitchburg Rail-road Company, and will be com-
pleted in the early part of the next summer.

A lateral track to Pickerel Point, on Fresh Pond, 1925 feet in
length, has been so far completed, as to admit of trains passing over it_

About 1700 feet of turn-outs for the accommodation of the ice and
brick business, have been laid, and the long bridge from Prison Point
Bridge has been thoroughly repaired.
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Depots at Cambridge and Somerville have been built, and 12,000 feet
of land at the head of Gray’s wharf have been purchased for additional
track room.

One engine, one passenger car, and thirty-four freight cars have been
purchased, but are not all delivered.

Respectfully submitted,
JAMES DANA,
S. S. LITTLEHALE,
SAM. HENSHAW,
G. WASHINGTON WARREN,
JAMES GOULD.

January 17, 1845.

Suffolk, ss. January 18, 1845. Sworn to this day.
Before me,

JOHN J. LORING,
Justice of the Peace.



1845.] SENATE—No. 35. 53

NINTH ANNUAL REPORT

OF THE

EASTERN RA I L -11 OA D

,
COMPANY.

V

\
I

To the Honorable the Senate and House of Representatives in General
Court assembled:

The Directors of the Eastern Rail-road Company present theirNinth
Annual Report of their proceedings and of the receipts and expendi-
tures as required by law, for the year ending Dec. 31, 1844.

The total expenditures for the construction of the road,
its engines and cars and property remaining on
hand Dec. 31, 1843, was .... §2,388,631 33

During the year 1844 has been added . , 17,753 19

Total Dec. 31, 1844, . , , 2,406,384 52
A part of the property, valued at

. 23,529 50
has been disposed of this year and ad-
ditions and improvements made at the
cost of ... 5,189 46

Diminishing the above expenditure , . . 18 340 04

And leaving it Dec. 31, 1844, . . .2 388 044 48
The receipts have been from capital stock

18,000 shares at 8100, . . 1,800,000
Loan of State scrip, due in 1857, . 500,000
Due reserved fund and other accounts, . 88,044 48

2,388,044 48
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The current receipts and expenditures arising out of the business,
and showing the net earnings of the road for the year 1844, together
with income from all other sources and the appropriation thereof, are

shown in the following tabular statement;

Receipts from passengers, . . 8293,762 32
“ “ merchandise transpor-

tation, .... 33,194 84
Receipts from mail, . . , 10,068 50

“ incidental, . . 212 80 a

Total, ..... 46
Expenses for repairs of road, . . 19,176 00

“ “ “ engines and cars, 15,938 80
“ for oil for engines, . . 1,556 61
“ “ “ cars, . . 705 72
“ “ fuel for engines, . 19,039 47
“ “ miscellaneous—all other, 52,902 26

Total, ..... 109,318 86

Net earnings, . ..... 227,919 60
Net income from property, rents, &c., . 6,661 14

234.580 74
Interest on State scrip, .... 25,000 00

209.580 74
Dividend of profits to June 30, 1844, 3J per cent.
Eastern Rail-road, 18,000

shares, . . . 63,000 00
Eastern Rail-road in N. H.,

4825 shares, . . 16,887 50
79,887 50

Dividend of profits to Dec. 31,
1844, 4 per cent.

Eastern Rail-road, 18,000
shares, . . . 72,000 00

Eastern R,ail-road in N. 11.,
4825 shares, . 19,300 00

91,300 00 171,187 50

38,393 24
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Balance of profit and loss account by amount sales of
property over valuation, .... 89,344 57

47,737 81
Surplus Dec. 31, 1843, .... 39,310 30

Surplus Dec. 31, 1844, .... 87,048 11

Number of miles run, . . . 204,902
“ “ passengers, . . . 544,994

Expense per mile, .... SSuwCts.

Interest on cost of the road to the stockholders from the payment of
their assessments to the 31st Dec. 1844, amounts to 41 ,

I
0
S
0
4
0 per ct.

They have received in dividends, . . 38 482 “

Which is respectfully submitted.

D. A. NEAL,
JOHN HOOPER,
ISAIAH BREED,
DANIEL ADAMS, Jr.
AMOS BINNEY,
JNO. ELIOT THAYER,

Suffolk, ss. Boston , Jan. 13, 1845. Then personally appeared
the above named D. A. Neal, John Hooper, Isaiah Breed, Daniel Ad-
ams, Jr., Amos Binney and John E. Thayer, and acknowledged the
foregoing instrument, by them subscribed, to be true, according to their
best knowledge and belief.

Before me,

B. T. REED, Justice of the Peace.
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THIRD ANNUAL REPORT

OF THE

F ITCHBURG ii A I L-ll OA D

COMPANY.

To the Honorable the Senate and House of Representatives of the
Commonwealth of Massachusetts :

The Directors of the Fitchburg Rail-road Company respectfully sub-
mit their Third Annual Report, of their proceedings, and of their
receipts and expenditures ;

In the last annual report the Legislature was then informed that, on
the 20th of December, A. D. 1843, this road was opened to Waltham.
On the I7th of June, A. D. 1844, it was opened to Concord, 20 miles
in length, on the. first day of October to Acton, 27 miles, and on the
30th day of December to Shirley village, miles from Boston.

It will also be remembered that we then gave “ confident expecta-
tions” of opening to Concord by July, and to Fitchburg the past
autumn. Up to the date of opening to Concord those anticipations
were fully met; it remains to show the cause which has retarded the
upper portion of the line. The Board of Directors adopted, in the
outset, the principle that their chartered privileges and the interests of
their stockholders dictated proper deviations from arbitrary and me-
chanical lines, when such deviations added facilities to important towns
of business and travel, and that while bound to look beyond their ter-
minus at Fitchburg, their obligation was not irrespective of valuable
local villages before reaching the same.

After having given their road to Waltham and Concord with slight
loss of distance, they sought to swing their line to the south beyond
Shirley village to run nearer the important and flourishing town of
Lancaster, and to follow more immediately the valley of the Nashua
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around Wilder’s ridge. Had this line been adopted as the grading was

light, it is believed that the whole road would have been finished within
the time specified.

But as the State of Vermont did, in October of that year, charter
important roads beyond Fitchburg, and little if any doubt could exist
that Massachusetts would connect them with the Fitchburg road, a
majority of the Board of Directors did not feel at liberty to deviate so

far to the south as to avoid entirely the ridge in question, which devia-
tion would have increased the line about one mile and a half. The
cutting of this ridge was more severe than was at first anticipated.
Every reasonable exertion, however, has been used to overcome this
difficult portion of the line, and the Board are happy to announce that
the road will be opened by March, ensuing, its entire length to Fitch-
burg.

A line still north of the one adopted, cutting the ridge still deeper
which drives the Nashua round by Lancaster, was strongly urged upon
the Board. It was rejected as too expensive, as a departure from a

policy of running for dense population and business villages.
This last named line would have run wide of the beautiful town of

Leominster, inflicting upon it an irreparable injury with no correspond-
ent benefit to the public—while the line now adopted embraces less
cost, with slight loss of distance. It is a remarkable fact, that while
the Rail-road has combined the most important villages upon its route,
it has effected this with less loss in distance than has been made upon
many important roads in New England.

The distance from Boston to Fitchburg being, by the present trav-
elled roads, 47 miles, while by the Rail-road it will but little exceed 49.

Grading, commenced in June, 1843.
Unusual pains have been taken in grading the road ; all material,

likely to be affected by the frost, has been removed from the road-bed
to the depth of two feet below grade, and its place supplied with free
sand or free gravel, to effect which, in many instances, the material has
been hauled several miles.

Superstructure.

The superstructure is of the most substantial kind, being composed
of the T rail, weighing 56 lbs. to the yard, secured by spikes to ches-

-8
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nut sleepers about 2J feet apart with a close heavy clasp chair at the
joint, weighing 18 lbs., the whole resting upon sub-sills 3 by 8 inches

Masonry and Bridging*
The masonry and bridging are believed to be as substantial as those

on any road, though very little has been spent for ornament. On the
main road there are completed six bridges for roads over the rail-road,
five farm bridges, ten arches from six to twenty feet span, nine bridges
across streams and rivers, of from 12 to 144 feet span, besides the
smaller culverts and cattle guards.

Depot Buildings.
A full description of all depot buildings will be given in our next

annual report.

Location of Depot Buildings.
A full description in our next annual report.

Second Track.
The second track was commenced in August last, and is now in a

state of much forwardness. It will extend from Charlestown to Block
Island, a distance of five miles. When finished, it will obviate the very
inconvenient crossing at the Lowell road. Instead of crossing, as it now
does, by short curves and reverse curves, it will run straight, in a man-
ner similar to the crossing of the Providence and Worcester Rail-roads.

The new track and straightening will be somewhat expensive, but
they were rendered necessary, as well for the safety as the efficient
management of the road. The multiplicity of trains now passing over
the road, belonging to the Charlestown Branch and the Fitchburg Rail-
roads, renders the management of both roads, on a single track, com-

plicated.
A double track will enable each road to send out trains as often as

its business operations shall require them, with safety and despatch.
The double track is laid in the most permanent manner, and is in every
respect equal to the track on the main line.

During the last summer the long.bridge near the State prison has
been thoroughly repaired, by driving new piles of oak, !4 inches

* Masonry and bridging on the second division to be given in our next report.



591845.] SENATE—No. 35.

through, between the old piers ; these piles have been capped, and the
old caps have been replaced where they were found defective, by
southern pine timber, 14 inches square. The main stringers have been
taken off and replaced with southern pine, 14 inches square.

Throughout the entire length of the bridge, nearly half a mile, a

guard rail of timber, 12 inches square, has been securely bolted to the
side, to prevent a train from running off the bridge.

Within the past year about sixty thousand feet of wharf have been
built, and covered with one foot of mud from the flats, and gravel on

top. The timber is placed so as to be covered by the high tides.
Thussituated, the wharves will endure for many years without decay-

ing, and answer all the purposes of solid land. On this wharf is built the
freight house. On the side and end of the wharf are laid tracks, so

that vessels of the largest class can come alongside, and unload directly
into the cars. Beside, there have been made about thirteen thousand
feet of wharf, covered with plank, to land wood or lumber on ; and
about eighty-two thousand feet of solid land. The whole area of
wharves, flats and solid lands, owned by the company at Charlestown,
is between 15 and 16 acres, presenting accommodations, it is believed,
surpassed by those of no other rail-road in this vicinity.

Land Damages.
Few cases remain unsettled. No resort has yet been had to juries.

.References have been invariably tendered where the land-holder and
agent of the company have been unable to agree. In one case only
has reference been declined.

Road Furniture.
There are now upon the road, 3 6-wheel locomotives.

4 8“
There are of passenger cars, 10 of 64 seats each, 4 with saloons.
There are of freight cars 13 8-wheels covered or box cars ;

2 8 “ for second class passengers and
baggage ;

13 8-wheels platform cars ;

32 4 “ gravel and coal cars.
And the company have now ordered 6 4-wheel covered, and 10

4-whcel platform cars.
In this department, substantial work has been the first object, and
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while the outlay for cars and motive power exceeds all the estimates,
the board will continue to order them until the public wants are sat-
isfied.

Depot Lands.
The board have deemed ample room for lumber, coal, wood, and

bulky articles of freight, at the several depots and turnouts, indispensa-
ble ; while they have enlarged their room at Charlestown, they have
still found it necessary to hire other grounds for customers. They
have leased their old depot building for setting up chairs, &c., materi-
ally aiding chair builders in putting their freight upon the rail-road,
while it yields a fair per cent, to stockholders.

At the local depots and turnouts, the board have purchased land as
liberally as they believed themselves warranted, by any prospective
business of the line, varying in quantity from 1 to 7 acres.

The quantity of land, at the Fitchburg terminus, is above 20 acres.

Milesrun, and expense of running the same.
The whole number of miles run by locomotives is as follows ;

With passengers, . . 27,600
“ freight and gravel, . 27,724

Total miles run, . 55,324

The expenses divided by the amount of miles run give 28 8-10 cents
per mile, for every mile run by locomotives.

In this, of course, is included but very little for repairs of road, and
wear and tear of machinery, as the same are new.

Receipts and Expenditures.
The earnings of the road to January Ist, 1845, have been as fol-

lows :

From passengers, . . . 822,446 77
“ freight, rent, &c., . . 20,312 59

842,759 36
Expenses as follows:

For fuel, oil, and miscellaneous expenses, . ~ 15,924 75

Leaving a net income of . . 826,834 61
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Whole amount received from Assessments.
Amount received from assessments on old stock, . $906,640 00

“ “ “ “ on new stock, . 162,475 00

§1,069,115 00

Number of Passengers carried over the Road since the ls£ of May,

1844, is as follows :

In May, ....... 4,893*
June, .......7,840
July, .......20,196
August, ...... 12,544
September, ......12,752
October, ...... 8,573
November, ...... 8,394
December, ...... 6,990

Total number of passengers, . . . 82,182

Whole amount expendedfor construction of road, as follows:
Preliminary expenses, .....$3,330 66
Land damages, . . .

.
, .55,137 07

Depot lands, in Charlestown, ....115,017 99
“ “ in Fitchburg, ....6,750 00

Road bed,
......50,000 00

Interest, . . , . . . 197 20
Superstructure, ......332,844 82
Grading, ......180,656 39
Masonry and bridging, .....75,181 71
Fencing, .......6,264 62
Signs, .......583 50
Engineering, ......14,421 13
Incidental expenses, .....7,017 23
Salaries, ......5,564 29
Depot buildings, ......41,037 81

* It will be recollected that the road was run by the Charlestown Branch Rail-road
Company until May Ist, 1844, and they received the income until that time, for the ex-
pense of running. Their running is not included.
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Road furniture, ......$85,659 91
Improvements in Somerville, ....12,769 04

$992,433 37

Creation ofNap Stock.

In the former estimates the cost of the Fitchburg road was set at a
little rising a million. This did not include a large lot of land pur-
chased at Charlestown.
This purchase cost the company, . . . $37,000 00
The actual business has compelled the company to in-

crease the furniture above the former estimate, . 33,000 00
The same cause—the size of depot buildings, .

. 25,000 00
They are also laying the second track from Charles-

town to Block Island, at a cost of about . . 81,000 00

In all, . . . . . . $200,000 00

To meet which $230,000, of new stock has been created, making
in all $1,150,000, which has been promptly taken by the stockholders.
It only remains to inform the Legislature that a dividend of interest
will be paid to the stockholders of the road in February ensuing.

Duty nyon Rail-road Iron.
[Note. By a vote of the board Mr. Crocker was instructed to repair to

Washington, and use all proper means to procure in whole or part its remis-
sion. Up to 1842, a law' of II years’ standing allowed its importation free of
duty. While other rail-road companies in Massachusetts had, besides this,
received direct aid in the shape of State scrip, it seemed onerous for a feeble
road like the Fitchburg, without such scrip, to pay more than $ 100,000, in
duties to government.

To the planting, and new States, who for want of means heretofore, were
by the reviving spirit of returning trade no sooner preparing to avail them-
selves of a privilege so long used by older States it seemed to be but a matter
of justice.

By the peculiar circumstances incident upon a session pending the presiden-
tial election, the question was finally laid upon the table in the Senate by a tie
vote.

It will be perceived that, in presenting this claim to the consideration of
government, however well founded, vital considerations are involved. No
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doubt can be entertained that the United States, like Russia, Belgium, and
other iron producing countries, must for years depend more or less upon Eng-
land for this species of iron ; and equally clear that a duty of from $ 2,000 to
$3,000, per mile of the single track is unreasonable and oppressive.]

All of which is respectfully submitted, by

A. CROCKER,
JACOB FOSTER,
DAVID LORING,
ISRAEL LONGLEY,
HORATIO ADAMS,
ABEL PHELPS,
N. F. CUNNINGHAM,
E. HASKET DERBY.

Middlesex, ss. Jan. 28, 1845. Personally appeared the above
named, A, Crocker, Jacob Forster, David Loring, Israel Longley,
Horatio Adams, Abel Phelps and N. F. Cunningham, and severally
made oath that the foregoing report signed by them is true, according
to the best of their knowledge and belief.

Before me,
S. M. FELTON, Justice of the Peace.

Suffolk, ss. Jan. 30, 1845. Personally appeared the above named
E. Hasket Derby, and made oath to the truth of the foregoing report,
by him signed, according to the best of his knowledge and belief.

Before me,
11. WELD FULLER, Justice of the Peace.

CONTRACT FOR STRAIGHTENING ROAD.

Articles of agreement made this twenty-first day of May, in the year
eighteen hundred and forty-four, by and between the Charlestown
Branch Rail-road Company and the Fitchburg Rail-road Company,
both corporations duly established by the Legislature of Massachusetts •
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Whereas an act was passed, on the sixteenth day of March last, by
the said Legislature, authorizing the Charlestown Branch Rail-road
Company to straighten their rail-road in Somerville and across the
Lowell Rail-road, in the manner and according to the provisions named
in the first section of said act, and further providing in the second sec-
tion that the Fitchburg Rail-road Company shall have a right and inter-
est in the new road-bed thus located and taken; and whereas it is for
the mutual interest of both said companies that the said straightening
shall be at once effected—the said companies do hereby agree and cov-
enant with each other, that the same shall be done in the manner and
according to the terms hereinafter provided.

Art. 1. The whole expenses of the proposed straightening, includ-
ing land damages and materials to be furnished, and of all the proceed-
ings connected therewith, shall be equally divided between the two
companies ; but an allowance, as hereinafter named, shall be made to
the Charlestown Branch Rail-road Company, to reimburse them in part
for the expenses already incurred in the grading and the laying the
superstructure of their present track.

Art. 2. The taking or the purchasing of the land and estates that
may be necessary for this purpose, and all other means needful to be
adopted in relation to the ascertainment of land damages, shall be de-
cided upon and carried into effect by the gentlemen whose names are

hereto subscribed—who shall act in all matters to which this article re-
fers, as one committee, the determination of any five of whom, at any
meeting,—of which each of said committee shall have at least one

day’s notice, —shall be binding upon both companies.
Art. 3. The making of the contracts for the grading and the lay-

ing the superstructure of a track for each company, and the necessary
turnouts and switches, and the furnishing of the materials for the same,
except as provided in the fifth article, shall be done by the Fitchburg
Rail-road Company, who hereby agree to do the same in a thorough
and economical manner, with all possible despatch, and with equal con-
venience to both companies.

Art. 4. The Fitchburg Rail-road Company do also further agree
to make advances of all sums of money necessary to liquidate the
whole cost of the said straightening, including the necessary purchases
of lands and estates, and all other expenses, and to keep an accurate
account thereof, open at all times to the inspection of the committee of
the Charlestown Branch Rail-road Company and their superintendent,
and to give a credit to said company for their proportion of the cost for
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the term of one year, they paying interest thereon from the times said
advances shall be made, and having the option to pay the whole sum
due at any time previous. And when any sales of surplus lands or
estates shall be’made, one half of the proceeds thereof shall be credit-
ed to said company; but no such sales shall be made without first giv-
ing notice to the Charlestown Branch Rail-road Company, who shall
have the right to purchase said estates at the highest prices that may be
offered ; and in case they do not so elect to purchase, they shall forth-
with convey their jnterest to the purchasers.

Art. sth. The Charlestown Branch Rail-road Company shall have the
right to have the rails and superstructure now upon their present track
taken up and used in the proposed straightening; and in such case,
the Fitchburg Rail-road Company shall contribute their rails and su-
perstructure, or as much in proportion as the Charlestown Branch
Rail-road Company may furnish, without including the same in the
said account.

Art. 6th. The track for the Fitchburg Rail-road Company shall
first be laid, which the Charlestown Branch Rail-road Company shall
have the right to use, until their new track shall be laid, in the same
manner in which they now use their present track ; and when both
tracks shall be completed, the northerly track shall be deemed to be
the property of and shall be vested in the Charlestown Branch Rail-
road Company, and the southerly track shall be deemed to be the pro-
perty of and shall be vested in the Fitchburg Rail-road Company.

Art. 7th. The engineer of the said Fitchburg company, and the
superintendent of the said Charlestown company, shall together make
an estimate of what the cost would be at the present time to the former
company of the grading and the laying of the superstructure of a track
on their present road-bed, and the one-half of said estimate shall be
credited to the latter company, provided that the amount thus credited
shall not exceed one thousand dollars.

Art. Bth. The Charlestown Branch Rail-road Company do hereby
agree to pay to the Fitchburg Rail-road Company, the balance that
may be due to them on their account, to be kept as above provided,
with interest as aforesaid, at any time, at the option of the former
company, within one year from the date hereof.

Art. 9th. The two companies shall still retain the right and interest
which they respectively hold in their present track and road-bed ; and
as long as the same or any part thereof shall be reserved for the purpose
of turn-outs, both companies shall contribute proportionably to their

9
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maintenance, and also to the layingof a plate-rail, if deemed expedient,
when the present rail shall be taken up. In witness whereof the two
companies have hereunto set their seals, and the Charlestown Branch
Rail-road Company have caused their committee, G. Washington War-
ren, James Gould and Hiram K. Curtis, and also the Fitchburg Rail-
road Company, have caused their committee, Jacob Forster, Henry
Timmins, Abel Phelps, and David Loring, to set their hands the day
and year first above named.

JAMES GOULD,
H. K. CURTIS.

Witness, Henry Jaques.

Seal of the Charlestown Branch Rail-road Co,
Henry Jaques, Treasurer.

JACOB FORSTER, J „ , ~,

lirYßV
l
™™?

\ Fitchburg Rail-roadHENRY TIMMINS, ( „

s
DAVID LORING. j C°WW

Witness, John P. Welch.
{Copy.)

G. WASHINGTON WARREN
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To the Legislature, January , 1845.

The Directors of the Hartford and Springfield Rail-road respect-
fully submit a report of their proceedings, receipts and expenditures of
the corporation, for the past year.

The capital stock of the corporation remains as at the last annual
report.

There has been expended during the year for superstructure, grad-
ing, bridging, masonry, lands, fencing, engineering and miscellaneous
expenses, 8132,852 31-100,—this amount has been furnished by the
Hartford and New Haven Rail-road Company, under an agreement re-
ferred to in the last report.

Early in December, the road was so far completed as to be opened
for use, and the Hartford and New Haven Rail-road Company with
their own cars, engines and men, commenced running daily, (Sundays
excepted,) over the same, four passenger and two freight trains, the
receipts and expenditures of which have not yet been ascertained.

The road has been graded to a width of twenty-six feet in cuts, and
sixteen feet on the embankments. The edge rail of the T pattern has
been used, weighing 54 pounds to the linear yard, supported by Chest-
nut sleepers 7£ feet long and 7 inches through with 5 inch face, at
distances partly two and one half feet and partly three feet apart.
These sleepers rest on longitudinal sills of plank, 10 inches by 3, with
a short piece of the same under them at their joints.

Total length of main line, Connecticut State line to Western Rail-
road depot, 31,039 feet=s.B7Bs miles. Length of side tracks at
Springfield depot, 2118 feet=o.4ol I miles.

SECOND ANNUAL REPORT

OF THE

HARTFORD AND SPRINGFIELD

RAIL-ROAD CORPORATION.
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No. of plain and level Inclination, in feet, Whole length, in Whole length, in
Track. per mile. feet. miles.

Ist, 11.56 : 1988 0.3765

2d, Level. 8200 1.5533

3d, 3.38 7800 1.4768

4th, Level. 5000 0.9470

sth, 11.40 | 3300 0.6250

6th, 15.84 2000 0.3788

7th, 17.58 2751 0.5211

31,039 5.8785

Length of Straight Line. Length of Curves.
Radius, in feet.

Length, in feet. Lengthen miles. Length, in feet. Length, in miles.

16,543 3.1332 1275 0.2358 3820= 1° 30"

108 0.0204 250 0.0473 1910= 3°

2,012 0.3812 642 0.1216 1433= 4°

1,870 0.3542 3123 0.5915 2292= 2° 30"

1,922 0.3640 1275 0.2416 5730= 1°

1480 0.2806 4911= 1° 10"

569 0.1071 477 J 12°
22,455 4.2530 8584 1.6255

The number of miles run by locomotive engines, is as follows:
Passenger trains, . ... 624 miles,
Merchandize trains, ..... 312 “

Miscellaneous “ . say 200 “

All which is respectfully submitted,
CHESTER W. CHAPIN,
CHARLES F. POND,
F. R. GRIFFIN,

Directors.
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State op Connecticut.

Hartford County, ss. Then Chester W. Chapin, Charles F.
Pond and F. R. Griffin, appeared and severally made oath that the
foregoing statement is true according to their best knowledge and be-
lief, on this the 22d day of January, A. D. 1845.

EDWARD GOODMAN, Justice of the Peace.
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NINTH ANNUAL REPORT

OF THE

NASHUA AND LOWELL

RAIL-ROAD CORPORATION.

To the Honorable Legislature of the Commonwealth of Massa-
chusetts :

The Directors of the Nashua and Lowell Rail-road Corporation hereby
submit their Ninth Annual Report of their acts and doings, receipts
and expenditures, under their acts of incorporation, from October
31, 1843, to November 1, 1844.

The total amount of capital stock paid in, is . . $380,000 00
The amount expended the past year including the sum

taken previously from the contingent fund, is
For repairs of road and depots, . . $20,618 61
“ “ “ engines and cars, . . 19,220 40
“ fuel, salaries, and all other miscellane-

ous expenses, . . . 19,804 77
559,643 78

The amount received the past year, is
From passengers, ....$47,165 67

“ merchandize, ,
. . 44,753 84

“ miscellaneous receipts, . . 2,668 29
594,587 80

The amount expended for repairs of road and depots, and for en-
gines and cars, includes the sum of 18,216 41, which has been taken
from the contingent fund during the last four years, and expended as



1845.] SENATE—No. 35. 71

the public convenience and economy required, for alteration and en-

largement of depot, side track, renewals of road, and for a new loco-
motive engine, passenger cars, and sundry machinery for repairs.

$5,645 68 of the above sums was included under the head of mis-
cellaneous expenses in our last report, and has been deducted from the
same item in this report.

During the past year, there has been divided from the profits of the
road, $38,000, being two dividends, one of four, and the other six
per cent.

Owing to the public patronage of the road, a reduction of about 20
per cent, on the net income of passenger fare, took place on the Ist
November last. A reduction on freight of an equal amount was made
the Ist May last.

The number of miles run by our locomotives during the year, has been
as follows :

With merchandize trains, .... 11,900 miles,
“ passenger “

.... 28,875 “

“ miscellaneous, “

.... 1,575 “

42,350 “

All which is respectfully submitted by
DANIEL ABBOT,
THOMAS B. WALES,
CHARLES F. GOVE,
HENRY TIMMINS,
JESSE BOWERS,

Directors.

Commonwealth op Massachusetts.

Suffolk, ss. Dec. 27, 1844. Then the above named personally
appeared, and made oath that the foregoing report, by them subscribed,
is, in their belief, true.

Before me,
LOWELL M. STONE,

Justice of the Peace.
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Boston, Jan. 3, 1845. Having examined the foregoing accounts of
the Nashua and Lowell Rail-road Corporation, as presented by the
directors, I hereby certify the same to be correct, according to the
best of my knowledge and belief.

WILLIAM AMORY,

Commissioner for the State of Massachusetts.
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OF THE

To the Honorable the Legislature of the Commonwealth ofMassa-
chusetts:

The Directors of the New Bedford and Taunton Rail-road Corpora-
tion do hereby make their Sixth Annual Report of their acts and
doings, receipts and expenditures, under their act of incorporation,
to 31st December, 1841.

Amount of capital stock paid in, §400,000

Expenditures.

Amount expended on cost of road at the time of the last
annual report, . . §396,253 56

Since which time there has been paid
for land, &c., . . 256 62

396,510 18
Amount paid for 20-31 parts of engines,

cars, &c., at the time of last annual
report, .... §32,289 69

A mount expended since, . 2,161 83
34,451 52

Whole cost of road, engines and cars, . . §430,961 70
10

SIXTH ANNUAL REPORT

NEW BEDFORD AND TAUNTON

RAIL-ROAD CORPORATION
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The receipts during the year, ending 31st December, 1844, have
been as follows :

Amount received for transportation of
passengers, .... §40,744 63

Amount received for transportation of
merchandize, .

. . 14,444 57
Amount received for transportation of

U. S. Mail, .... 2,100
Amount received from Taunton Branch

Rail-road Corporation, under our

agreement with them, of Ist Novem-
ber, 1839, .... 1,708 54

§64,997 74

The expenditures during the year, ending 31st De-
cember, 1844, have been as follows :

Repairs of road, . . . 3,786 62
“ “ engines and cars, . . 6,893 77

Fuel, oil, salaries and miscellaneous ex-
penses, .... 13,500 12

§24,180 51

There have been two dividends declared during the year, of 3 per
cent, each, on the amount of capital §400,000, say §24,000.

Statement of the number of miles run by the different trains over
the road, for the year ending 31st December, 1844.
Passenger trains, . . . 26,880
Merchandise trains, . . . 12,520
Clearing track of snow, . 401
Gravel trains, .... 595

Total. .... 40,396 miles.

All of which is respectfully submitted.

THOMAS MANDELL,
P. G. SEABURY,
WARD M. PARKER,
GEO. HOWLAND,
DAVID R. GREENE.
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Bristol, ss. New Bedford, Jan. 20, 1845. Then personally ap-
peared before me the subscriber, a Justice of the Peace for said coun-
ty, the within named Thomas Maudell, Pardon G. Seabury, Ward M.
Parker and David R. Greene, who severally made oath, and the within
named George Howland who made affirmation, that the foregoing re-

port by them subscribed, is true, to the best of their knowledge and
belief.

J. 11. CLIFFORD.

75
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FIRST ANNUAL REPORT

OF THE

NORTHAMPTON AND SPRINGFIELD

RAIL-ROAD CORPORATION.

To the Honorable Senate and House of Representatives of the State of
Massachusetts:

The Directors of the Northampton and Springfield Rail-road Cor-
poration, in conformity with the laws of this Commonwealth, respect-
fully submit this their First Annual Report,

The Corporation was organized by the adoption of by-laws and the
choice of seven directors on the 30lh day of May last. It being ascer-

tained that §350,000 had been subscribed, it was voted that that sum
constitute the capital stock of the corporation.

On the slh day of June following, the directors convened and com-

pleted their organization by the choice of a president, treasurer and
clerk. The clerk was duly sworn, and the treasurer has given the
requisite bonds.

Three assessments, amounting to 25 per cent, of the capital stock,
have been made by the directors. The stockholders, however, avail-
ing themselves of the condition of subscription, have paid in more
largely, so that the amount of capital paid in is $171,175.

That part of the road lying between the Western Rail-road and the
Chicopee river, was put in progress of construction immediately, and
will be open for use in the course of a few days. The location of this
portion of the road was filed with the county commissioners of the
county of Hampden within the period specified in the charter.

Upon the suggestion of the engineer, a route for the upper portion
of the road, varying from that described in the charter, was surveyed
minutely, in connection with revisory and accurate surveys of the route
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designated in the charter. This was done for purposes of comparison,
and while it resulted in very essential improvements of the line origi-
nally granted, it developed such advantages upon the new line as to leave
the directors no hesitation as to the choice which, in view of the inter-
ests of the stockholders and the community, they should make. The
new line, instead of passing up the cast side of the Connecticut river,
and crossing said river near Northampton, as defined in the charter,
crosses the river at a place in the town of Springfield known as Willi-
mansett, and passes thence to Northampton on the west side of Con-
necticut river. By this change, a maximum gradient of 17 feet to the
mile is substituted for one of 40J feet to the mile; the bridge across
the Connecticut river is reduced from a length of 1300 feet to the
length of 770 feet, while its position is much more secure against dam-
age by floods. The load of an engine weighing ten tons, is as 83 tons
to 139 in favor of the change of route—while a summit of 90 feet on
the chartered line is entirely obviated on the other, the highest point
on the latter being attained at the depot in Northampton. The esti-
mated saving of cost by virtue of the change of route is from $60,000
to §70,000.

The directors caused a meeting of stockholders to be holden in the
city of Boston, to which they submitted a full statement of the facts
developed, and were authorized, by a vote of said meeting to prose-
cute, at discretion, the means necessary to secure the desired change.
Application was accordingly made to the Court of Common Pleas, un-
der the 74th section of the 39th chapter of the Revised Statutes, and
after a full hearing of the case, the court decreed the prayer of the
petitioners.

In pursuance of the authority thus conferred, the remainder of the
road—from Chicopee river to Northampton—has been put under con-
tract on very favorable terms. The work is under vigorous prosecution,
and in a state of considerable forwardness. The directors hope to have
the entire road completed and opened for use during the fall of the
present year.

The weight of rail adopted is 56 lbs. to the yard, and the general
character of the construction is intended to be, in point of solidity and
permanence, that which comports with true economy, and with the ex-
pected resources and business of the road.
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Financial Statement.
Capital stock paid in, ....8171,175 00
Interest, ...... 1,199 06
Dae on agents’ accounts, .... 463 57J
Cash, .... 8115 76
Northampton Bank, . . . 2,661 01
Merchants Bank, Boston, . . 23,429 86
Preliminary survey, . . . 689 75
Miscellanies, .... 873 48
Right of way, damages, depot lands, 54,124 S2J
Bills receivable, . .

. 25,998 30
Rail bars, .... 32,944 65
Engineers’ current account, . . 11,038 21
Construction, including expenses of

engineer department, and cost of
two locomotives, . . . 20,961 79

8172,837 63£ 8172,837 63£

Of the 854,124 82J paid for right of way, damages and depot lands,
some 830,000 (approximately) has been paid for depot lands, a large
portion of which the directors expect to realize by the sale of such
parts as are not needed for permanent purposes.

ERASTUS HOPKINS,
ELIPHALET WILLIAMS,
SAM’L HENSHAW,
E. H. ROBBINS,
JAMES K. MILLS,
JOHN CHASE.

Boston, January 2d, 1845.

Suffolk, ss. Boston. Personally appeared Erastus Hopkins, Eli-
phalet Williams, Sam’l Henshaw, E. H. Robbins, and James K, Mills
above named, and made oath that the foregoing report is, according to
the best of theirknowledge and belief, true, this 2d day of January, A.
D. 1845.

Before me,

CHARLES HAYWARD, Justice of the Peace.



791845.] SENATE—No. 35.

Suffolk, ss. Boston. Personally appeared before me the above
named John Chase, and made oath that the foregoing report is true,
according to the best of his knowledge and belief, this 7th day of Jan-
uary A. D. 1845.

GEORGE MOREY,
Justice of the Peace
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NINTH ANNUAL REPORT

OF THE

NORWICH AND WORCESTER

RAIL-ROAD CORPORATION.

To the Honorable Legislature of the Commonwealth of Massachusetts:

The Directors of the Norwich and Worcester Rail-road Corporation,
in obedience to the laws of the Commonwealth of Massachusetts,
present this, their Ninth Annual Report, as follows :

Cost of the road, engines, depots, wharves, &c., see
Commissioners’ Report, . . . $2,170,365 61

Receipts during the year ending December 31st, 1844,
are as follows :

For transportation of passengers, . $135,654 87
“ “ “ freight, . . 78,788 05
“ “ “ mails and govern-

ment expresses, 6,102 19
“ “ “ package express, . 2,920 54
“ rents, wharfage, &c., . . 2,052 35
“ interest and settlement with Boston

and Worcester Rail-road, . 5,156 05
8230 674 05

Expenses during the year ending 31st Dec. 1844 :

Repairs of road, . . . $10,233 90
“ “ cars and engines, . . 12,357 74

Fuel and oil, . . . . 17,556 37
Miscellaneous expenses, . . 32,783 10
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Contingent expenses, . . . 81,352 93
Salaries, .... 770 SO
Interest on all debts and loans, . . 50,797 98
Miscellaneous expenses, incurred previ-

ous to 1844, .... 3,978 11
Contingent do. do. . 1,378 77

131,209 70

To credit of profit and loss, .... 899,404 35

Whole number of milesrun during the year 1844 ;

By passenger trains, .... 113,319
“ freight “ 38,191
“ trains, road clearing and repairing, . . 6,758

158,208 miles.

A dividend of $3 per share was declared on the 23d day of Decem-
ber, 1844, and paid on the 2d day of January, 1845.

All which is respectfully submitted.

DAN. TYLER,
ELIHU TOWNSEND,
ALFRED BROOKS,
JOHN RANKIN,
JACOB LITTLE,
SAMUEL R. BROOKS.

Personally appeared before me, Piene M. Irving, notary public,
duly commissioned and sworn, dwelling in the city of New York, the
aforesaid Daniel Tyler, Elihu Townsend, Alfred Brooks, John Ran-
kin, Jacob Little, and Samuel R. Brooks, and made oath, that to the
best of their knowledge and belief, the above report is accurate and
just.

[L. S.] In testimony whereof I have hereunto subscribed my name

and affixed my notarial seal, this 28th day of January,
A. D. 1b45.

PIENE M. IRVING,
Notary Public

11
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REPORT OF COMMISSIONERS.

The undersigned, having been called upon to examine the. accounts
of the Norwich and Worcester Rail-road Company, relative to the ex-

penditures for the road, and decide what portion of said expenditures
are to be applied to the different sections of the road, report, that on

the 13th day of January, 1845, we examined the accounts of said
company up to the 31st December, 1844, and found that there had
been expended for the road in Connecticut, the sum of $5,085 49
Viz.—Carriage department, . . §2,916 67

Depot buildings, . . . 437 50
Land damages, . . . 545 11
Graduation, . . . 499 16
Laying rails, . . . 687 05

85,085 49

To which add amount up to 31 December, 1843, 1,516,145 43f
Making the cost in Connecticut, 31 December, 1844, §1,521,230 92f

That there had been expended for the road in Massa-
chusetts, during the year, the sum of. . . 8,019 83

Viz.—Carriage department, . . 1,458 33
Depot buildings, . . . 700 00
Laying Rails, . . . 861 50

$3,019 83

To which add amount up to 31 December, 1843, 650,421 05J
Making the sum of . , . . 653,440 88J
From which deduct for property sold at Worcester, . 4,306 20

Leaving the cost 31 December, 1844, . . $649,134 68£
To which add amount in Connecticut, . . 1,521,230 92|

Gives as the whole cost of the road, 31 Dec., 1844, $2,170,365 61
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That the company have kept the accounts separate and distinct for
the expenditures on the road in each State, agreeably to the acts of
incorporation, creating said Norwich and Worcester Rail-road Com-
pany.

That the receipts of the company, for the year ending 31 December,
1844, amount to the sum of . . .

. 230,074 05
That the expenditures for the same time amount to . 131,209 70

Leaving a net gain of . . .
. . $99,464 35

Viz.—Earnings previous to 1 January,
1844, .... 811,412 GO

From which deduct expenses that ac-
crued previous to said time.

Viz.—Allowance to Boston and Wor-
cester road, . 3,978 11

Interest, .
. 163 96

Contingent expenses, 1,378 77
5,520 84

5,891 76

Earnings within the year, . . 219,261 45
From which deduct expenses in the same

period,
Viz.—Repairs, fuel, oil, la-

bor, &c., 84,565 84
Deduct amount

on hand, 11,733 02
72,832 82

Contingent expenses, . 1,352 93
Office expenses, . . 98 29
Interest, .

. . 50,634 02
Salaries, . . . 770 80

125,688 86
93,572 59

899,464 35
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We have set to Massachusetts one third of the net
earnings, amounting to ... 833,154 78

We have set to Connecticut two thirds of the same,
amounting to .....66,309 57

899,464 35
Respectfully submitted.

A. H. BULLOCK,
Commissionerfor the Stale of Massachusetts.

JOHN DE WITT,
Commissioner for the State of Connecticut.
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FIRST ANNUAL REPORT

or THE

OLD COLONY RAIL ROAD

CORPORATION.

To the Honorable the Legislature of the Commonwealth of Massachu-
setts :

The Directors of the Old Colony Rail-road Corporation hereby submit
their First Annual Report of their acts and doings, receipts and ex-
penditures, to the first day of December, 1844.

The act passed March 16th, 1844, creating the “ Old Colony Rail-
road Corporation,” vested in the persons named in the first section of
said act the choice of one of two routes. In the exercise of that au-
thority, the said persons, after a patient investigation of the whole sub-
ject by a competent committee, adopted the route first mentioned and
described in said act.

Sufficient subscriptions having been first obtained, this corporation
was fully organized on the 25th day of June last, by the choice of seven
directors, and the adoption of the necessary by-laws.

In accordance with the foregoing decision, after a very thorough and
careful survey and examination, the line of the road has been definitely
located from Little Neck, in Dorchester, to Plymouth, and the grading
and masonry of the entire line has been put under contract upon terms
as favorable as had been anticipated, and the work has been commenc-
ed and is now rapidly progressing. The other contracts are in a state
of forwardness, and the directors confidently anticipate that the whole
line will be finished and opened for use before the close of another year.

Seven thousand shares of capital stock have been created, on which
there has been paid the sum of f87,820 00
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The expenditures have been as follows :

For preliminary surveys, engineering and other expenses, $3,579 50
For land and damages, .... 31,095 29
Amount cash on hand to balance, .

. . 53,145 21

$87,820 00

All which is respectfully submitted, by

ADDISON GILMORE,
URIEL CROCKER,
ISAAC L. HEDGE,
NATHAN CARRUTH,
JACOB H. LOUD,
WM. THOMAS,

Directors.

Suffolk, ss. Boston , Dec. 25, 1844. Then personally appeared
the above named John Sever, Addison Gilmore, Uriel Crocker, Isaac L.
Hedge, Nathan Carruth, Jacob H. Loud and William Thomas, and
severally made oath that the foregoing report, by them subscribed, is
true, according to the best of their knowledge and belief.

Before me,

Justice of the Peace.

JOHN SEVER,

ARCH’D FOSTER,
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FIRST ANNUAL REPORT

OF THE

STOUGHTON BRA NC H
RAIL-ROAD CORPORATION.

To the Honorable the Legislature of the Commonwealth of Massa-
chusetts :

.The Directors of the Stoughton Branch Rail-road Corporation do
hereby make their First Annual Report of their acts and doings,
receipts and expenditures.

400 shares of the capital stock having been subscribed for, on the
28th of May last, the corporation was duly organized by the election
of seven directors, who then chose a president, an agent, a treasurer,
and a clerk, and shortly after an engineer.

Previous to this date, the route had been resurveyed, and soon after
the road definitely located. It diverges from theBoston and Providence
Rail-road at the Canton depot, passes about 200 yards to the east of
Kinsley’s forge; crosses the upper end of Franklin Bisby’s (forge)
pond; passes about 100 yards to the west of the widow Polly Bird’s
house; and terminates in the rear of the orthodox meeting-house, in
the village of Stoughton, being just four miles in length. The steepest
ascent is 45 feet per mile, and the curvatures, except those at each end
of the road, not less than 1830 feet radius.

Immediately after their election, the directors took measures to have
the construction of the road commenced forthwith, and placed it under
contract to responsible individuals, who expected to complete it bythis time, but it is not probable now that it will be finished before the
first of March. About three miles of track, besides a turnout at
Stoughton and one at Canton, have been laid down, similar in materials
and dimensions to the track on the Boston and Providence Rail-road.
A depot at Stoughton and one at Canton are nearly ready for use.
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The first estimated cost of the road was in round numbers, 880,000,
and this sum it was thought would cover all contingencies; but owing
to the excess of land damages over the estimate, it is now supposed
the cost of the road will probably be $84,000. Until all the claims
for land and damages shall be settled, the actual cost of the road must
remain doubtful.

The amount of subscriptions for the capital stock of the corpora-
tion, being but 400 shares or $40,000, and the estimated cost of the
road being $BO,OOO, the directors obtained from the Boston and Prov-
idence Rail-road Corporation a loan of $40,000, which was to have
been received at such times and in such proportions as the capital
stock subscribed for was paid in. It is understood by both parties,
that, in case permission should be obtained from your honorable body
at this session, this loan shall be converted into capital stock; and if
not, it is to be refunded to the Boston and Providence Rail-road Com-
pany, in five annual instalments, with interest.
The receipts from stockholders have been . . $38,075 00
From the Boston and Providence Rail-road Co. . 25,000 00

§63,075 00

The expenditures have been as follows :

Incidental expenses, ..... §B2B 40
Salaries of officers, ..... 1,060 00
Graduation, masonry, fencing, and wooden materials for,

and laying of track, .....22,482 45
Depots and turn table, ..... 5,520 54
Iron materials for the track, .... 26,203 14
Land and damages, ..... 2,519 75
Interest, . . . . . . 132 46
Cash in the hands of the treasurer, . . . 4,328 26

§63,075 00

All which is respectfully submitted,
F. VV. LINCOLN,
SIMEON TUCKER,
ISRAEL TISDALE, Jit.
LYMAN KINSLEY,
NATHANIEL MORTON,
OAKES AMES,
MARTIN WALES
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Norfolk, ss. January 13, 1844. Then Frederick W. Lincoln,
Simeon Tucker, Israel Tisdale, Jr., Lyman Kinsley, and Nathaniel
Morton, a majority of the directors of the Stoughton Branch Rail-
road, personally appeared and made oath that the foregoing report bythem respectively subscribed, is true, according to their best knowledge
and belief.

Before me,
ELLIS AMES,

Justice of the Peace.

12
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TENTH ANNUAL REPORT

OF THE

TAUNTON BRANCH RAIL-ROAD

COR FOR ATION.

To the Honorable Legislature of the Commonwealth of Massa-
chusetts :

The Directors of the Taunton Branch Rail-road Corporation, do here-
by make the Tenth Annua! Report of their acts and doings, receipts
and expenditures ■

The total amount of capital paid in, is , , $250,000 00

The expenditures during the year ending November 30, 1844, have
been as follows;

For repairs of the rail-road, .... $6,880 58
“ “ “ cars and engines, . .

. 3,729 80
Amount paid to the Boston and Providence Rail-road

Co. for their portion of the receipts from passen-
gers and merchandise, .... 42,823 64

Amount paid to the New Bedford and Taunton Rail-
road Co., under the agreement between the two
Corporations, and an account of freight, . 3,757 73

Miscellaneous expenditures, .... 12,136 67
Expended on depots, , 1,008 00

70,336 32
Expended for new merchandise cars, . .. 1,189 01

Total amount of expenditures, ,
. 871.525 33
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The income of the corporation during the year ending November
30, 1844, has been as follows:

Amount received from the transportation of passen-
gers, ......$65,348 91

Income from transportation of merchandise, . 28,920 66
Miscellaneous receipts, .... 2,417 08

Total amount of income, .... $96,686 65

A dividend of four per cent, has been declared, paya-
ble, on June 19, 1844, amounting to

.
. $lO,OOO 00

A dividend of four per cent, has been declared, paya-
ble on December 23, 1844, amounting to . . 10,000 00

Total, ... , $20,000 00

The number of miles run by passenger trains over
the Taunton Branch Rail-road exclusively, during
the year ending Nov. 30, 1844, has been . . 13,944

The number of miles run by merchandise trains du-
ring the same period, has been . . 6,980

The number of miles run by other trains, has been . 696

Total, ..... 21,570

All which is respectfully submitted,

THOMAS B. WALES,
JNO. F. LORING,
SAM’L FROTHING HAM,
WM. A, CROCKER,

Directors of Taunton Branch R. R. Co.

Boston, Jan. 13, 1845.
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Suffolk, ss. Boston , Jan. 13, 1845. Then personally appeared
the above named Thos. B. Wales, J. F. Loring, S. Frothingham and
W. A. Crocker, and made oath that the foregoing report by them sub-
scribed, was true according to the best of their knowledge and belief.

Before me,

EDW. PICKERING

Justice of the Peace.
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FIRST ANNUAL REPORT

OF THE

VERMONT AND MASSACHUSETTS

RAIL-ROAD COMPANY.

To the Honorable the Senate and House of Representatives of the Com-
monwealth of Massachusetts :

The Directors of the Vermont and Massachusetts Rail-road Company,
respectfully submit their First Annual Report, as follows :

By the act of incorporation, passed March 15th, 1844, it was provi-
ded that, before the organization of this company, five thousand shares
at least should be subscribed. More than that number having been
obtained, the company was, on the twenty-second day of November
last, duly organized by the choice of directors, the adoption of by-laws,
and such measures as were thought to be advantageous.

Efficient means have since been adopted to increase the subscription
for shares, and to carry forward the interests of the corporation. En-
gineers have been lately engaged to go on to the easterly portion of
the line, preparatory to a final location of the road and placing the
same under contract.

More than one million of dollars have been already subscribed to our
capital stock—and the first assessment, of ten dollars per share, has
been laid, payable on the first day of March next.

The success which has attended the Fitchburg Rail-road, and the
promise of ample remuneration which accompanies this enterprise,
renders the early completion of the road to Brattleborough a matter
beyond reasonable doubt.
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Some expenses having been incurred by individuals for preliminary
surveys and other services, and the same not having been liquidated,
or as yet assumed by the company, the directors are unable to state

with accuracy the amount.
On the first of January, 1845, there had been no treasurer qualified

to act, and no receipts or expenditures to be reported. Since that date,
however, a treasurer has been qualified fully, and has entered upon his
duties.

The directors, regarding it as desirable to procure still further sub-
scriptions for stock, have adopted a course designed to accomplish this
object—and have taken steps preparatory to placing a portion of the
road under contract, and to break ground at as early a day as may be
practicable.

NATHAN RICE,
GARDNER C. HALL,
CALVIN TOWNSLEY,
H. WELD FULLER,
THOMAS LAMB,
JOSEPH DAVIS,
ALVAH CROCKER,
ISAAC LIVERMORE.

January 28, 1845.

Suffolk, ss. Jan. 28, 1845. Personally appeared Nathan Rice,
Gardner C. Hall, Calvin Townsley, H. Weld Fuller, Thos. Lamb and
Joseph Davis, and severally made oath to the truth of the foregoing
report by them subscribed.

Before me,
ABEL PHELPS,

Justice of the Peace.

Suffolk, ss. Jan. 29, 1845. Personally appeared Alvah Crocker,
and made oath to the truth of the above report by him signed.

Before me,

H. WELD FULLER,
Justice of the Peace.
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Suffolk, ss. Jan. 31, 1845. Personally appeared the abovenamed
Isaac Livermore, and made oath to the truth of the above report by
him subscribed.

Before me,

H. WELD FULLER,
Justice of the Peace.
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SEVENTH ANNUAL REPORT

OF THE

WEST STOCKBRIDGE

RAIL-ROAD CORPORATION.

To the Honorable Legislature of the Commonwealth ofMassachusetts :

The Directors of the West Stockbridge Rail-road Corporation sub-
mit a report of their doings for the year ending Dec. 31, 1844, be-
ing their Seventh Annual Report.

The whole amount expended by the corporation for the original
construction of the road, interest on money borrowed, and expenses
attending the original construction, is . . . 841,316 29
There is due from the corporation for money borrowed,

and other debts created in constructing the road,
about, ...... 200 00

Making the whole cost of the road, including interest
on money borrowed,.....841,516 29

Since the presentation of our last annual report, we have made con-
tracts with the Berkshire Rail-road Corporation, and Hudson and
Berkshire Rail-road Company, respectively, for the joint use of the
rail-road and buildings, copies of which are hereunto annexed. The
two corporations have occupied the road under said contracts since
the first day of April last.

A dividend of four dollars per share was made on the first of April
last, the first ever declared by this corporation.

A settlement of all existing claims and differences between this
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corporation and the Hudson and Berkshire Rail-road Company, has
been made during the past year.

The whole number of miles run by passenger and freight trains on
the road during the year, both being commonly run in connection, is
4258.

All which is respectfully submitted,

SYLVESTER SPENCER,
ERASTUS CROCKER,
THOMAS CONE,
HENRY W. TAFT,

Directors.
West Stockbridge, Jan. 4, 1845.

Berkshire, ss. Jan. 4, 1845. Then personally appeared, Sylves-
ter Spencer, Erastus Crocker, Thomas Cone and Henry W. Taft, and
made oath to the truth of the foregoing report, by them subscribed.

Before me,

SAMUEL GATES,

Justice of the Peace.

[COPY.]

This Agreement, made this sixth day of February, 1844, between
the West Stockbridge Rail-road Corporation, by Henry W. Taft,
Thomas Cone and Sylvester Spencer, specially authorized thereunto,
on the one part, and the Berkshire Rail-road Corporation, by Robert
F. Barnard, Charles W. Hopkins and Alfred Bishop, specially au-

thorized thereunto, on the other part, witnesseth —

That said Berkshire Rail-road Corporation being desirous to run
the trains from said Berkshire Rail-road to and from the “ State
line,” for the purpose of connecting with the trains of the Western
Rail-road Company at that point, the said West Stockbridge Rail-road
Corporation doth, in consideration of the stipulations of said Berk-

IB
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shire Rail-road Corporation, herein after set forth, covenant and agree
to and with said Berkshire Rail-road Corporation, as follows;

Ist. The said Berkshire Rail-road Corporation shall have the right
and privilege to run a passenger train over said West Stockbridge Rail-
road, from the village of West Stockbridge to its junction with the
Western Rail-road at the “ State line,” once a day, each way, in each
and every year hereafter, during the existence of said Corporations,
from the time of the opening of navigation in the spring, of the Hud-
son River, to Albany, for steamboats, to the lime of the closing of said
navigation in the fall of each and every year hereafter, as aforesaid.

2d. From the time of the closing of the navigation of the Hudson
River, by steamboats, to Albany, in the fall of each and every year
hereafter, to the time of opening of said navigation, so that steamboats
shall run to Albany in the ensuing spring, the said Berkshire Rail-
road Corporation shall have the sole and exclusive use of the said
West Stockbridge Rail-road, its depot buildings, (except the office
now occupied by the Hudson and Berkshire Rail-road Company), the
turn-round and fixtures, with liberty to use said rail-road, depot build-
ings and fixtures, for doing their business, both in passengers and
freight, without interference or obstruction from said West Stockbridge
Rail-road Corporation, or any person claiming under them.

The said Berkshire Rail-road Corporation in consideration of the
foregoing, doth hereby covenant and agree to and with said West
Stockbridge Rail-road Corporation, as follows ;

Ist. The said Berkshire Rail-road Corporation will pay to the said
West Stockbridge Rail-road Corporation, as a compensation for the
use of the road as aforesaid, at the rate of fifty dollars per month, for
such portion as said company shall have a right to run merely a pas-
senger train over said road as aforesaid; and at the rate of one hun-
dred and fifty dollars per month, for such portion of the lime as said
company shall have the privilege of the sole use of the said road, with
its depot buildings and fixtures, (excepting the office) as aforesaid :

said payments to be made monthly, to the treasurer of said West
Stockbridge Rail-road Corporation, at his office in the village of West
Stockbridge, whose receipt shall be a full discharge therefor.

2d. The said West Stockbridge Rail-road shall be kept in suitable
repair for running, at the joint expense of the said West Stockbridge
and Berkshire Rail-road Companies, during the continuance of this
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contract, each party paying one moiety of the expense of repairing
the same. The manner of making such repairs shall be as follows:
Immediately after the opening of navigation of the Hudson River to
Albany, in the spring of each year, either party, by its agent, or su-
perintendent, or president, may give notice to the superintendent or
president of the other, fixing a day at least six days distant, for meeting
at the depot at West Stockbridge, for the purpose of arranging for
making repairs for the year then ensuing. Said parties, when met by
their agents, shall then each make offers to the other, of a sum for
which the party offering will agree to keep said road in suitable run-
ning condition, during the year then ensuing; and after bidding till
the lowest offer is obtained, such lowest offer shall be fixed as the price
of such repairs for the ensuing year, to be made by the party making
such offer ; and a disinterested individual shall be then agreed upon by
the parties, or if they cannot agree, each party choose one, and the
two thus chosen choose a third, who shall be referees during that year,
to decide at any time during that year when called on, whether said
road is in suitable running repair; and if such referee or referees shall
at any time decide that said road is not in suitable running repair, the
party whose duty it is for that year to make such repairs, shall forth-
with proceed to make such repairs, to the satisfaction of said referee
or referees, and sh»Il be liable for all damages that may accrue to the
other party, through his neglect so to do. It is further agreed that
either party may, at any time during the continuance of this contract,
relay the track of said West Stockbridge Rail-road, with a heavy, per-
manent iron rail: and in such case, the party so doing, shall there-
after have the right to keep said road in repair during the remainder
of the term, and the other party shall pay as its half of the expense of
the repairs annually, one half of the sum which the cost of repairs of
said road, shall have averaged per year, from the time of the com-
mencement of this contract, to the time of such relaying of said
track.

Said Berkshire Rail-road Corporation doth further agree that the
charges for transportation of passengers or freight, during the continu-
ance of this contract, shall be the same in either direction, between
West Stockbridge and any way station on said Berkshire Rail-road,
and shall not exceed the charges for passengers, or for similar freight,
from the same station, for the same distance south.

And said West Stockbridge Rail-road Corporation doth also agree
that the charges for freight and passengers, over said West Stockbridge
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Rail-road shall be the same in either direction, and that the charges
for freight shall not exceed the rate charged per mile for similar [

for the same distance, on the said Berkshire Rail-road, during the pe-
riod of navigation of the Hudson River.

It is further agreed, that if said West Stockbridge Rail-road Com-

pany shall choose to run trains over their road during that portion of
any year, in which by the terms of this agreement, said Berkshire Rail-
road Company would be entitled to the exclusive possession of the
same, they shall have the right so to do ; but in such case they shall
at all times leave a clear track for the regular trains of the said Berk-
shire Rail-road Company; and said Berkshire Company, during the
time said West Stockbridge Company shall so run, shall be liable to
pay only at the rate of seventy-five dollars per month for the use of said
road.

And said Berkshire Rail-road Company do agree to furnish such a
turn-out at State line, as their convenience may require.

And said West Stockbridge Company do agree to leave the depot
at State line in five minutes after the morning train of the Western
Rail-road from Albany shall leave the depot for the east, and leave a

clear track, the whole length of the West Stockbridge Rail-road to its
junction with the Berkshire Rail-road, in fifteen minutes after leaving
the Stale line: provided, however, that if the Western Rail-road train
shall arrive at the State line from Albany, and leave their passengers,
and the train of the West Stockbridge Company is not in sight, then
the Berkshire Company may take the main track, and run directly to
West Stockbridge. And the West Stockbridge Company do agree
that the afternoon train over theBerkshire road shall have a clear track,
from West Stockbridge to State line, so as to connect with the even-

ing train on the Western Rail-road, from Boston to Albany.
It is further agreed between the parties, that if said West Stock-

bridge Rail-road Corporation choose to lease perpetually to said Berk-
shire Rail-road Corporation, the whole of said West Stockbridge Rail-
road, with its depot buildings and fixtures, to the sole and exclusive
use of said Berkshire Rail-road Corporation : then said Berkshire Rail-
road Corporation shall be bound to accept such lease, and thereafter
keep said road, buildings, and fixtures, in suitable repair, and to pay
an annual rent for the use thereof, at the rate of eighteen hundred dol-
lars per year, and this contract shall thereupon terminate.

And if, at any time during the continuance of this contract, said
West Stockbridge Rail-road Corporation shall desire to sell said rail-
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road, with its depot buildings and fixtures, they shall offer the same to
said Berkshire Rail-road Corporation, at the sum of thirty thousand
dollars ; and said Berkshire Rail-road Corporation shall elect within
three months after said offer, whether they will purchase or not, and
give notice to said West Stockbridge Company of their election. If
they elect not to purchase, then said West Stockbridge Company shall
be at liberty to sell said road, buildings and fixtures, to any other per-
son or company ; but said Berkshire company are to continue in the
possession and enjoyment of all the rights and privileges given them by
this contract, till the opening of the navigation of the Hudson river, in
the spring next after said West Stockbridge Rail-road Company shall
have made a honajide sale of said road, buildings and fixtures, and no
longer.

If said Berkshire Rail-road Corporation elect to purchase said road,
buildings and fixtures, and so give notice within three months as afore-
said, then this contract is not to terminate, nor possession under it to
be changed, till the opening of navigation of the Hudson river in the
spring next after the expiration of six months from the time the West
Stockbridge Company shall have given notice of their intention to sell
as aforesaid ; at which time of opening of navigation, last above-men-
tioned, said Berkshire Rail-road Corporation shall take possession of
said property, under said purchase, receive proper conveyances thereof,
if not previously given, and give proper obligations, or the payment of
said sum of thirty thousand dollars, in three instalments often thousand
dollars each, payable at one, two, and three years from said date, with
interest, And it is understood that the property contemplated in the
above sale, includes the depot ground commonly used, around the de-
pot at West Stockbridge, with the engine house and turn-round.

And it is further understood and agreed between the parties, that if
the Berkshire Rail-road Corporation shall fail to make any payment to
the West Stockbridge Rail-road Corporation, which, by the terms of
this contract, they are required to make, for more than thirty days
after the same shall become due and payable, then the said West Stock-
bridge Corporation shall have a right to terminate this contract. And
it is further agreed between the parties hereto, that the party making
the repairs of the road, in the manner provided in this contract, shall
receive from the other party, each year, one half the amount for which
the same is to be repaired, in four equal quarter-yearly payments to be
made at the depot in West Stockbridge, to the treasurer or agent of
the party receiving the same.
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And it is further agreed, in modification of the foregoing stipulations
respecting the occupation of the buildings and depot ground, that the
West Stockbridge Rail-road [Corporation] does hereby reserve the right
to use and occupy one half the rag-house, the east platform in the
main depot, and the ground commonly heretofore used by the Hudson
and Berkshire Rail-road Company for piling wood and iron, exclusively
during the closing of the Hudson river, for each and every year here-
after, during the continuance of this contract —and the sole use of the
engine house, while they shall run trains over said West Stockbridge
Rail-road: and the said Berkshire Rail-road Corporation shall have
the use and occupation of the office now occupied by Housatonic Rail-
road Company, and of one third of the rag-house, for that portion of
the year when the navigation of the Hudson river is open to Albany,
during the continuance of this contract, and shall erect a building be-
tween the main depot and their track, sufficient to accommodate as
much freight as the west platform in said depot.

And the said Berkshire Rail-road Corporation doth covenant and
agree with the said West Stockbridge Rail-road Corporation, that they
will defend the said West Stockbridge Rail-road Corporation against
any action or indictment which may be brought against said West
Stockbridge Corporation, in consequence of any fault or neglect of
the said Berkshire Rail-road Corporation, its servants or assigns,
whether said action or indictment is brought at common law, or under
any statute of the Commonwealth of Massachusetts, and to indemnify
the said West Stockbridge Corporation against all damages which
shall accrue to them by reason of said action or indictment, except the
said action or indictment shall arise in consequence of the neglect of
the said West Stockbridge Corporation to fulfil the agreements by them
made in this contract.

It is understood by the parties to this contract, that the Berkshire
Rail-road is leased by a perpetual lease, to the Housatonic Rail-road
Company, and that the trains now run upon said Berkshire Rail-road
and over the West Stockbridge Rail-road, are run in fact by the man-
agers of the Housatonic Rail-road, under said lease; and it is expect-
ed by the parlies to this contract, that said managers of the Housatonic
Rail-road, or said Housatonic Rail-road Company will continue to
occupy and use said Berkshire Rail-road under said lease, so lono- as
they fulfil the conditions thereof; and that while so running, they are to
enjoy all the rights and privileges, and be subject to the restrictions
herein given to, or imposed on said Berkshire Rail-road Company, as
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representing the said Berkshire Rail-road Company, for the time be-
ing, under this contract.

In testimony whereof, unto this instrument in duplicate, the said
West Stockbridge Rail-road Corporation have caused the said Henry
W. Taft, Thomas Cone and Sylvester Spencer to subscribe their names
and affix the seal of said corporation ; and the said Berkshire Rail-
road Corporation have caused the said Robert F. Barnard, Charles W.
Hopkins and Alfred Bishop to subscribe their names and affix the seal
of said corporation the day and year first above written.

Signed, sealed and de- HENRY W. TAFT, ) Seal of the
livered in presence of THOMAS CONE, > TF.S. R. R•

George W. Palmer, SYLYES’R SPENCER, ) Corp.
John J. Kellogg, to three first.

R. F. BARNARD, 4 Berkshire C Seal of the
C. W. HOPKINS, V R.R. 2 B. R. R.
A. BISHOP. ] Company. ( Corp.

E. F. Ensign, witness to sig. of
Barnard, Hopkins and Bishop.

[COPY.]
This indenture, made and executed this day of April, 1844, be-

tween the West Stockbridge Rail-road Corporation, by Henry W. Taft,
Sylvester Spencer, Thomas Cone and Ashbel Cone, specially author-
ized thereunto of the first part, and the Hudson and Berkshire Rail-
road Company, by Josiah W. Fairfield and Seneca Butts, specially
authorized thereunto of the second part, witnesseth—

That whereas, the said party of the second part have for years occu-
pied and improved the rail-road, buildings and fixtures of the said
party of the first part, under temporary arrangements between the
parties; and whereas they are now desirous to make a permanent
agreement and contract for the use of the same: And whereas, also
the said West Stockbridge Rail-road Corporation did, on the sixth
day of February last past, enter into a contract with the Berkshire
Rail-road Corporation, by an instrument in writing of said date, signed
by Henry W. Taft, Sylvester Spencer and Thomas Cone, on behalf of
said West Stockbridge Rail-road Corporation, and by Robert F. Bar-
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nard, Charles W. Hopkins and Alfred Bishop, on the part of said
Berkshire Rail-road Corporation, and did thereby grant to said Berk-
shire Rail-road Corporation, the right to use and occupy their road,
buildings, and fixtures, or a moiety thereof, or certain rights and priv-
ileges therein, subject to the regulations and restrictions set forth in
said contract;

The said party of the first part doth covenant and agree with said
Hudson and Berkshire Rail-road Company, that they shall have the
right to use, occupy and improve the West Stockbridge Rail-road,
jointly with the Berkshire Rail-road Corporation, and the sole and
exclusive use and possession of the grounds, buildings and fixtures
of said party of the first part, (not granted to the said Berkshire Rail-
road Corporation, by the contract aforesaid) during the continuance of
said West Stockbridge Rail-road Corporation, without molestation or
disturbance from said party of the first part, their agents, servants or
assigns, so long as the said party of the second part shall fulfil the
stipulations and agreements, by them hereinafter made.

And the said party of the second part doth hereby covenant and
agree, with said party of the first part, for the use of the road and
buildings as aforesaid, to pay the sum of nine hundred dollars per year,
said payment to be made on the first day of April in each year here-
after, during the continuance of this contract, to the Treasurer of the
West Stockbridge Rail-road Corporation, at his office in the village of
West Stockbridge.

And the said party of the second part doth further covenant and
agree to pay one half the expense of keeping said West Stockbridge
Rail-road, buildings and fixtures in good repair, during the existence
of this contract, and to assume, fulfil and discharge all the agreements,
obligations and liabilities of the said party of the first part, in their
contract with the Berkshire Rail-road Corporation, made on the sixth
day of February last, as aforesaid, respecting the repairs of said Rail-
road, and the manner of making the same, and that they will not call
upon the party of the first part to make good any deficiency in the
repairs, occasioned by the failure of the Berkshire Rail-road Corpora-
tion to fulfil the agreements by them made in said contract, respecting
the same, so long as the said contract remains in force and not res-
cinded.

And the said party of the second part doth further covenant and
agree, with said party of the first part, that they will assume and per-
form all the agreements and obligations made by the said party of the
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first part in the contract aforesaid, with the Berkshire Rail-road Corpo-
ration, respecting the time and manner of running trains on the said
West Stockbridge Rail-road, and respecting the charges for the trans-
portation of freight and passengers—and that they will defend the said
party of the first part against any action or demand msyle upon the
said party of the first part, by the said Berkshire Rail-road Corporation,
for alleged breach of any of the covenants or agreements made by the
said party of the first part, with the said Berkshire Rail-road Corpora-
tion, in their contract aforesaid, which, by the terms of this instrument,
the said party of the second part are to assume and perform.

And the said party of the second part doth covenant and agree, with
said party of the first part, that they will defend them against any ac-
tion or indictment, either at common law or founded upon any statute
of the Commonwealth of Massachusetts, which shall arise in conse-
quence of any act or omission of the said party of the second part,
their servants or assigns ; and will pay all damages, costs and ex-
penses, awarded against or sustained by the said party of the first part,
in consequence of said action or indictment.

And the said party of the second part doth farther covenant and
agree to defend the said party of the first part, against any claim which
may be made by the Albany and West Stockbridge Rail-road Company,
to be allowed to run their trains over the West Stockbridge Rail-road,
under the provisions of the sth section of the act incorporating the
West Stockbridge Rail-road Corporation ; and if a court of competent
jurisdiction shall decide in favor of the claims of the Albany and West
Stockbridge Rail-road Company, then this contract shall terminate, at
the option of the said party of the second part.

And the said party of the second part doth further covenant and
agree, that if they shall run trains over said West Stockbridge Rail-
road, during any portion of any year hereafter, during the continuance
of this contract, when the Berkshire Rail-road Corporation would, by
the provisions of the contract aforesaid, be bound to pay to the party
of the first part (if the party of the second part did not run trains upon
the road,) the sum of one hundred and fifty dollars per month, and so
the said sum shall be reduced to seventy-five dollars per month, they
will, on the first day of April then next following, pay to the said party
of the first part such a sum, in addition to the sum of nine hundred
dollars, as before provided, as will make up and assure to the said party
of the first part, any deficiency created by the reduction of the monthly
payments of the Berkshire Rail-road Corporation, as aforesaid,

14
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And whereas* in the contract before mentioned between the West
Stockbridge Rail-road Corporation and the Berkshire Rail-road Corpo-
ration, it is provided that the said West Stockbridge Corporation may-
lease or sell the entire road to the Berkshire Corporation, the parties to
this contract do covenant and agree with each other :—Firstly, that the
party of the second part may assign and transfer to the said Berkshire
Rail-road Corporation this contract, and all the rights and privileges
therein granted, and subject to all the conditions and obligations therein
set forth. Secondly, that this contract shall terminate on the first day
of April next following the bona fide sale by the party of the first part,
of the rail-road, buildings and fixtures thereto belonging.

And the party of the second part doth further covenant with the
party of the first part, that the Hudson and West Stockbridge Mar-
ble Association shall, on or before the first day of September next, by
a good and sufficient deed, duly acknowledged, with the usual cove-
nants of warranty, convey to the party of the first part, all the land
purchased of said association by the party of the first part, and long
used for a depot ground and buildings in the. village of West Stock-
bridge, and to furnish annually, to the party of the first part, such
statements as may be requested by the directors of the West Stock-
bridge Rail-road Corporation to enable them to comply with the provi-
sions of the Statutes, in their annual report to the Legislature.

And the said party of the first part doth covenant and agree with
the party of the second part, to choose all the necessary officers for the
government and organization of the West Stockbridge Rail-road Cor-
poration, and comply with all the legislative provisions respecting
rail-road corporations ; but the party of the second part shall receive
the grant of the rights and privileges given them in this indenture, sub-
ject to all the restrictions and regulations imposed by future legislative
enactments.

And whereas the party of the second part is the holder of certain
shares of capital stock in the West Stockbridge Rail-road Corporation,
the parties to this contract do mutually covenant and agree, that when-
ever said parly of the second part shall assign and transfer said stock
or any part thereof, they shall, within three days after, give notice
thereof to the treasurer of said West Stockbridge Rail-road Corpora-
tion—but said transfer of stock shall not take effect as against said
West Stockbridge Rail-road Corporation, until the second day of April
next succeeding such transfer; and the assignees ofsuch stock shall not
be known or recognized as stockholders in any dividend which may be
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made as of the first day of April next succeeding such transfer, or any
intermediate semi-annual dividend, but such dividend shall be made
and declared as if such transfer had not taken place; and further, that
whenever the party of the second part shall dispose of so much of their
stock aforesaid, that less than two hundred shares shall remain in their
possession, the rent or annual payment of nine hundred dollars shall be-
come due and payable in quarterly instalments of two hundred and
twenty-five dollars on the first days of January, April, July and Octo-
ber in each year thereafter, to the treasurer of West Stockbridge Rail-
road Corporation as aforesaid.

And it is further understood and agreed between the parties hereto,
that this instrument shall be construed to grant to the party of the sec-
ond part, only such rights and privileges, and such part of the road
and buildings as are not granted to the Berkshire Rail-road Corpora-
tion by the contract aforementioned, dated Feb. 6, 1844, and as are
not inconsistent with the terms of said contract—and that, in case of
the termination of the contract with the said Berkshire Rail-road Cor-
poration, the rights, privileges and estate therein granted, do not pass
to the said Hudson and Berkshire Rail road Company under this con-
tract, but revert to the said West Stockbridge Rail-road Corporation—

and that this contract shall commence and have force from the first day
of April current.

And the party of the second part doth further covenant and agree
with the party of the first part, that if they shall assign this lease to the
Berkshire Rail-road Corporation, as before provided, it shall be on the
condition that the rent reserved, of nine hundred dollars per annum
shall be paid to the treasurer of the West Stockbridge Rail-road Cor-
poration, in equal monthly payments of seventy-five dollars each, on
the first day of each and every month thereafter.

And it is further understood and agreed between the parties, in mod-
ification of the foregoing stipulation respecting the transfer of stock,
that for any number of shares sold, not exceeding sixty, the assignee
shall be entitled to his certificate, after notice of transfer as aforesaid ;

and for all shares sold, exceeding that number, the assignee shall be
entitled to his certificate, upon payment by the party of the second
part, to the party of the first part, of four dollars (or each share trans-
ferred, to be applied on account of rent.

In testimony whereof, the said West Stockbridge Rail-road Corpo-
ration have caused the said Henry W. Taft, Sylvester Spencer, Thomas
Cone and Ashbel Cone, to set their hands and affix the seal of said
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corporation ; and the said Hudson and Berkshire Rail-road Company
have caused the said Josiah W. Fairfield and Seneca Butts, to set their
hands and affix the seal of said company, unto this instrument in du-
plicate, the day and year first above written.

SYLVESTER SPENCER,]
Signed, sealed and de- THOMAS CONE, \ Seal of the
livered in presence of ASHBEL CONE,

Abel Brown, HENRY W. TAFT, 1 CorP-
James Elmendorf,

for the three last sigs.
J. W. FAIRFIELD, > Seal of the B.
SENECA BUTTS, f R. R. Co. '
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NINTH ANNUAL REPORT

OF THE

WESTERN RAILROAD

CORPORATION.

To the Legislature, January, 1845.

The Directors of the Western Rail-road Corporation hereby respect-
fully submit to the Legislature their Ninth Annual Report for the
year 1844.

Of the Capital.
The chartered capital of the corporation, is 83,000,000, and it has

all been paid in or realized, as follows, viz :

Amount paid in full by stockholders on 26,734 shares, . 82,673,400
The balance of the shares, 3,266, were abandoned to,

or bought in by the corporation, after there had been
paid thereon, . . $40,193 20

Amount paid thereon by the Company to
fill up the stock and charged to “ de-
ferred account,” being
the cost of the shares ($B7 69,) | 286,406 80 326,600

now valued at $96, (

83,000 000

Statement of the nominal means provided for the Construction of the
Road.

1. The chartered capital as above, . . . $3,000 000
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2. The State scrip or sterling bonds of the Common-
wealth, payable as follows:

.£135,000 payable April 1, 1868.
337,500 “ Oct. 1, 1868.
90.000 “ Oct. 1, 1869.
180.000 “ April 1,1870.
157,400 “ April 1, 1871,

£899,900 $3,999,555 56

Of the amount granted, £lOO have not been issued.
3. Bonds or scrip of the city of Albany, payable as

follows:
Amount payable July 1, 1866, . . $250,000

“ “ July 1, 1870, . . 300,000
“ “ July 1, 1871, . . 200,000
“ “ July 1, 1876, . . 250,000

1,000,000 00

Total nominal means provided, .
. $7,999,555 56

Statement of the assets actually received out of the nominal means

provided, and available for construction.

1. Amount of chartered capital paid, . . $3,000,000 00
2. Proceeds of £380,800 of State scrip, sold in England

in 1839 to 1841, at a premium. Amount realized
here, including premium and exch’e, $1,838,911 96

Less premium, . . $21,935 06
and exchange, . 124,532 46

$146,467 52 146,467 52
paid to the sinking fund per acts of
the Legislature.

Available net, . . $1,692,444 44

3. Amount of balance of State scrip, (£519,100,) $4,692,444 44
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Subsequently sold in this country, 53,307,217 82
Less net discount on sale of same, . 138,486 75

Available net, . . $2,168,731 07
4. Amount of Albany bonds, . . $1,000,000
Less net discount on sale

of same, . . $9,574 35
“ amount paid Albany

sinking fund per contract 8100,000 00 $109,574 35

Available net, .... $890,425 65

Total available for construction, . $7,751,601 16
To which will be added the amount to be realized on

the sale of 3,266 shares of stock above its cost of $B7 69
per share—which, at present value of $96 is $27,140 46, 27,140 46

$7,778,741 62

Statement of the debts of the Corporation contracted for construction,
and payable from 1868 to 1876, as before stated.

Of the total amount of State scrip issued <£899,900 the amount sold
in England, is at all events payable there at sterling—say <£380,800 at
$4 44 is $1,690,752 00, to which must be added the exchange at the
rate it shall rule, at maturity of this part of the scrip.

The balance =£519,100 was sold in this country, reckoned to be
redeemed, if here, at $4 80, though sold at a discount, with the right to
the holder to receive payment here at that rate, on giving 60 days
prior notice, or in England at sterling ($4 44,) at his option; this
corporation giving him a separate agreement to that effect. Of course,
the actual amounts to be paid on both parcels, depend on the rates of
exchange at maturity of the several issues.
Estimating the whole at $4 80, for the pound sterling,

the amount to be paid on $899,900, will be, as stated
in the last Report—loan, . .

. $3,999,555 56
Exchange or its equivalent, . .

. 319,964 44

$4,319,520 00
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Brought over, . . . $4,319,520 00
Add Albany bonds, .....1,000,000 00

Total construction debt payable from 18(58 to 1876, $5,319,520 00
For which there is provided in the two sinking funds as

of January I, 1845, .....389,210 17

Balance of debt to be provided for, . . $4,930,309 83

Sinking Funds.
The Massachusetts sinking fund on January 1, 1844,

was as per last Report, .

...
$186,637 40

Interest thereon in 1844, .
. $10,416 25

One per cent, on the loan paid by order
of law “ from the income of the road,
annually,” .... 40,000 00 50,416 25

Amount in hands of Commissioners, Jan-
uary 1, 1845, .... 237,053 65

Interest accrued and not due, . . 2,397 35

Value of this fund, January 1, 1845, . $239,451 00
The Albany fund was on January 1,

1844, ....$127,552 52
Interest received in 1844, . . 8,348 77
One per cent, on Albany loan paid annu-

ally by contract from income, . . 10,000 00
In hands of Trustees January 1, 1845, . 145,901 29
Interest due and not paid, . . 1,673 00
Interest accrued and not due, .

. 2,184 88 149,759 17

Value of both funds, January 1, 1845, . $389,210 17
Of this amount there was paid from the

income of business of the road, . $60,000 00
From capital and accumulating interest, . 329,210 17 389,210 17

The increase of both funds in 1844 was, $69,699 82
And the future interest, together with $50,000 to be annually added

from the proceeds of the business, is irrevocably pledged to the pay-



1845.] 113SENATE—No. So.

meat of the principal of the debts at maturity—the semi-annual inter-
est on the debts, being punctually paid by the Corporation, also from
the proceeds of the business of the road.—The Massachusetts Fund
is in the care of the Treasurer of the Commonwealth and the Trea-
surer of this Corporation as Commissioners, and is loaned on mortgage
security or invested in safe stocks. The Albany fund is under the
care of two Trustees, one appointed by this Corporation and the other
by the city of Albany, and it is loaned on bond and mortgage in Al-
bany at an interest of 7 per cent, payable semi-annually. There are
no charges for the management of either fund.

15



STATEMENT OF EXPENDITURES FOR CONSTRUCTION.

The entire Expenses for the Construction and Equipment of the Roads , have been as follows ;

W. R. R. W. R. R. W. R. R.
Albany & W. S. Road

TIME. TOTAL.
in New York.

Construction. Engines and Cars. Total.

Prior to January 1, 1844, . . $5,181,505 59 $576,023 79 $5,757,529 38 $1,753,530 28 $7,511,059 66

In 1844, . . . 100,019 04 61,712 53 161,731 57 13,411 24 175,142 81

Totals, Jan. 1, 1845, . . 5,281,524 63 637,736 32 5,919,260 95 1,766,941 52 7,686,202 47

The items prior to January 1, 1844, as given in the Report of 1844, have been now corrected from the books.

114
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Transportation Department.
The passenger and merchandize trains have been continued through

the year, with great regularity, and without any accident of note.
And the opening of the Hartford and Springfield Hail-road has enabled
the company to establish continuous winter lines between Boston and
New York, and Albany and New York, by way of that road, by slight
variations of the previous hours of running, and without the expense
of special trains.

The receipts from the business of the road in 1844, were as fol-
lows, viz.
For passengers, .

.
. §358,694 00

“ merchandize, . . . 371,131 84
From other sources—mails, expresses,

rents, &c. .... 23,926 88

Total receipts, .....§753,752 72
The expenditures on the same account for 1844, were

as follow, viz.
For repairs of roads, . . . §61,390 49
“ “ of engines, . 29,782 44
“ “ of cars, . 21,510 08

51,292 52
For fuel, oil, wages, salaries, depot and

all other miscellaneous expenses, . 201,391 19

Total expenses, .....314,074 20

The balance shows the net receipts, . . §439,678 52
Of this amount the whole interest for

the year, requires, as per treasurer’s
books, ....$287,977 49

Paid Massachusetts sinking fund, . 40,000
“ Albany “ “

. 10,000
337,977 49

Balance net surplus, Jan. 1, 1845, . . $101,701 03
Since the Ist of January, a dividend of 3 per cent, has

been declared, which on 26,731 shares (being all not
owned by the company), amounts to . . . 80,212 00

Leaving a surplus carried forward the present year, of §21,489 03
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The annexed account of the treasurer shows his statement of the
entire receipts and expenditures of the year, as of Jan. 1, 1845.

The whole number of miles run by all the trains in 1844, is as fol-
lows, viz.
For passenger trains .... 212,892 J
“ merchandize trains, .... 255,376
“ other trains—for road repairs, wood, &c., . 31,6994

Total miles run, .... 499,968

The expenses averaged upon miles run, give per mile run cts.

The whole number of passengers carried over the road during the
year, is as follows, viz.
Through passengers—lst class, . . 17,016 J

“ “ 2d “
. . 7,314

24,3301-
Way passengers—Ist class, . . , 140,868 J

“ “ 2d “
. . . 55,0584

195,927
Total passengers, .... 220,257^

The following table gives a comparative statement of receipts, ex-
penses, and other statistics of the transportation business, yearly, since
the opening of the first division of the road.



Comparative } early Statement of sundry Statistics of Transportation Business.

RECEIPTS. creaseof] Iner’se Total No.
Time ——-

receipts ofEx- Balance of Expenses per of Passes
Passenger. Merch’dize. Mails, &e. Total. cent. i ExPENSi!S ' ReceiP ts' Miles Run ' milc tu,'~cls

- Sers-

-3 mos. in
1839 #13,472 94 §4,136 21 ■ • #17,609 15 • #14,380 64 • #3,228 51 •

1840 '0,820 79 38,359 78 #3,166 82 112,347 39 • 62,071 72 • 50,275 67 #94,404 71 19-100
1841 113,841 85 64,467 14 4,000 00 182,308 99 • ]132,501 45 • 49,807 54 160,106 65 46-100

*1842 266,446 226,674 61 19,566 84 512,688 28 • 266,619 30 • 246,068 98 397,295 67 190,4361
1843 j275,139 64 275,696 19 23,046 68 573,882 51 12 303,973 06 14 209,909 45 441,6084 64 1-4 200,9654
1844 358,694 00 ; 371,131 84 23,926 88j 753,752 72 3U 314,074 20 34 439,078 52 499,968 63 04-100 220,2574

!I
From 1842 to 1843, increase of Passenger Receipts, 3.i per cent.—lncrease of Merchandize do., 214 per cent.

“ 1843 “ 1844, “ “ “ 30J “ “ « « u «

* First year of opening through to Albany. tAs corrected in Report of Jan. 1843, to include damages for the collision of 1841.

1846.]
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Daring the past year, as will be seen by the preceding statements,
the construction account has been increased by $175,142 81, of which
$61,712 53 is for engines and cars added to the road ; and the balance
is for graduation, masonry, superstructure, lands, buildings, snow fen-
ces, and similar items.

There has been added to the equipment of the road, 3 merchandize
engines of 20 tons each, of 6 wheels, all drivers, built by Baldwin &

Whitney of Philadelphia ; and 51 8-wheeled, equal to 102 4-wheeled
merchandize cars—making in all 32 engines, and equal to 734 4-wheeled
merchandize cars.

The large increase of the business of the road has required, also,
considerable additions to the accommodations at various stations, and
particularly an extension of the turnout tracks for the long and numer-
ous merchandize trains. At Springfield it has been found indispensa-
ble to purchase land, and to erect thereon a new engine-house. This
has been done on a scale commensurate with the wants of the business
for many years to come. The building is a rectangular one, of brick,
170 feet by 144, capable of storing conveniently 82 to 40 engines and
tenders.

The construction of the road to Hartford, and of the Northampton
road as far as to Cabotville, has required the laying down of numerous
additional depot tracks, for the junction with those roads at Spring-
field ; and these operations, together with the extended tracks in the
new engine-house, and the turnouts on the line, have entirely exhausted
the surplus supply of heavy iron rails.

For the future, it is quite evident that the accommodations, both for
the passenger and merchandize business, at the Springfield station, are
not adequate for the increasing business of the main line, and to meet
the wants created by the new connections with the Plartford and New'
Haven, and the Northampton Roads. These it is proposed to provide
by expenditures equitably apportioned between the several companies.
Additional power will also be required for the accumulating business on
the whole line, and additional lands and buildings, and a farther exten-
sion of the tracks at some of the minor stations.

By an inspection of preceding statements, it will be seen that the
capital of the company, available for construction, is now nearly ex-
hausted. And some means should be devised to provide for the imme-
diate or early wants of the construction account, without throwing them
as a charge upon the income of the road, or creating a debt for the
purpose. If the Legislature would authorize the creation and sale of
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new stock, for this object—an increase of capital—to the extent of the
amount of capital paid into the Sinking Funds, and the accumulated
interest upon them, those funds would not be in the least impaired or
affected thereby, and the relief thus afforded would doubtless provide
adequate means to meet all these wants, and, at the same time, by the
increased facilities of doing the business, would ensure greater prompt-
ness and economy than the present means will admit of, and some por-
tions of a second track might be at once laid down.

These temporary demands being provided for, it will then become a
question of great importance to consider, whether measures should not,
ere long, be adopted for gradually laying down a second track through-
out the whole line. Should the business of the road hereafter increase
in the ratio of the last two years, this measure, in many parts of the
line, will soon be indispensable ; and if, as is now believed, the finan-
ces of the company are placed on a stable basis, and the present confi-
dence of the stockholders and of the community, in the stability and
productiveness of the stock, is confirmed, it is hoped that this desirable
work may be soon entered upon, and gradually carried to perfection,
as the business shall require, and the means (at command shall warrant.

GEORGE BLISS,
WILLIAM JACKSON,
EDMUND DWIGHT,
EDWARD AUSTIN,
JAMES RUSSELL,
JOSIAH STICKNEY,
ROBERT CAMPBELL,
ABRAHAM H. HOWLAND,
GEORGE PRATT,

Directors.Boston, Jan. 31, 1845.

Commonwealth of Massachusetts.
Suffolk, ss. Jan. 31, 1845. Sworn to ; before me,

ELLIS GRAY LORING,
Justice of the Peace.
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JOSIAH QUINCY, JR.—TREASURER—IN ACCOUNT WITH THE
WESTERN RAIL-ROAD CORPORATION.

Dr.—Balance of last annual account, • • • $43,671 30
Received on Contingent account, • * $lll 17

“ for sale of surveying instrument, • 45 00
“ for sale of the Willard house, &c. • 3,187 50
“ for transport’g passengers & freight, 753,752 67
“ on notes receivable, • 14,473 68
“ on Baring, Brothers & Co.’s acct. • 10,268 68
“ on Agent Transportation acct. • 14,198 71
“ on interest accrued but not due, • 176 48

Due to James Barnes, Superintendent, • 990 41
Interest due on Albany Bonds, • • 30,000 00
Received for materials, • ■ • 8,203 10

835,407 40

$879,078 70
Expenditures.

Cr.—For depot lands, ....$5; 842 00
“ deferred account, • • • 3,927 41
“ sundry accounts, • • • 798 66
“ engines and cars, • • • 61,216, 58
“ depot buildings, • • • 30,582 78
“ transportation expenses, • * 314,074 20
“ interest applicable to transportation dep’t, 287,977 49
“ sinking fund, * 50,000 00
“ construction, ....66,326 76
“ Albany and W. S. R. R. Co. • • 27,411 24
“ notes payable, • 10,783 73
“ interest on sterling bonds, • • 2,795 98
“ land damages, • 500 00

862,236 83
Balance to new account, ■ * 16,841 87

$879,078 70

JOSIAH QUINCY, JR., Treas. W. R. R. Corp.

Boston, January 1, 1845.
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REPORT
Of Commissioners of Western Rail-road Sinking Fund.

The Commissioners of the Sinking Fund of the Western Rail-road,
in compliance with the directions of the statute, submit the following
report of their proceedings during the past year, of the amount and
condition of the said fund, and of the income of the same.

The amount of this fund on the 31st day of December,
1843, as per Commissioners’ Report, . . 8186,637 40

And there has been received from the Western Rail-rj)ad
Corporation, 1 per cent, on loan of 84,000,000, 40,000 00

Received for dividends and interest, . .
- 10,416 25

8237,053 65

The investments are as follows :

Notes and mortgages, . . 8138,900 00
Notes and collateral, . . . 900 00

8139,800 00
829,000 U. States 5 per cent.

stock, cost . . 829,860 00
84000 U. States 5£ per cent.

stock, cost . . 3,833 05
87000 U. States 6 per cent.

stock, cost . . 7,000 00
175 shares Providence Rail-

road stock, 894 50, equal 16,537 50
57,230 55

Cash on hand, 40,023 10
8237,053 65

If there be added to this, 8480 interest due and unpaid, also interest
accrued but not due, it will amount, on the Ist of January, 1845, to
8239,451 00, which would be the whole amount of this fund on that
day.

JOSIAH QUINCY, Jr.
THOMAS RUSSELL,

Commissioners Western Rail-road Sinking Fund.
10



122 WORCESTER BRANCH RAIL-ROAD. [Feb.

SECOND ANNUAL REPORT

OF THE

WORCESTER BRANCH

RAIL-ROAD COMPANY.

To the Honorable Senate and House of Representatives of the Com-
monwealth of Massachusetts, in General Court assembled:

The Directors of the Worcester Branch Rail-road Company, respect-
fully present their Second Annual Report of their acts and doings,
receipts and expenditures, under their act of incorporation.

This rail-road, commenced in November, A. D., 1843, has been
constructed from a point on the Boston and Worcester Rail-road, a
few rods we

xst of the covered bridge in this town to the depot at its
north terminus on Lincoln square, where a few days’ labor on the
turning table and connecting track will make the work complete. The
rail-road has been partially used since the 4th of July last, but there
have been interruptions from repairs of the high embankment at the
junction with the Boston and Worcester Rail-road, and its use has
been obstructed by the want of turning tables, side tracks and other
arrangements, which will soon be supplied.

On the fourteenth of August last, the company voted to create and
offer to the original stockholders, seventy shares of new stock at fifty
dollars per share, to provide funds for contracts and claims on the
company.
The amount received for stock is, . . 88,125 00
“ “ “ “ tolls, . . , . 87 85

Due for stock, . . . . 25 00

$8,237 85
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There has been expended for land and construction, . 88,430 83
The claims and accounts outstanding, are estimated at 8505 93

Very respectfully submitted,
VV. A. WHEELER,
FRED. WM. PAINE,
STEPHEN SALISBURY,
BENJ. F. HEYWOOD,

Directors.
Worcester, January 11, 1845.

Worcester, ss. Jan. 11, 1845. Then personally appeared the above
named William A. Wheeler, Frederick W. Paine, Benjamin F. Hey-
wood and Stephen Salisbury, and made oath that the statement above
by them subscribed, is true, according to their best knowledge and
belief.

Before me,

JOHN GREEN,
Justice of the Peace.




