
SENATE....NO. 19.

To the Honorable the Senate
,

and the Honorable the House of
Representatives of the Commonwealth of Massachusetts

,
in

General Court assembled :—

The undersigned, heretofore appointed agents or receivers, to
take possession of the property and effects of the Grocers’
Bank, by the Hon. Pliny Merrick, one of the Justices of the
Supreme Judicial Court, respectfully

REPORT:
That, on the seventh day of January, current, they had occa-

sion, in the discharge of their duty, to report to the said Jus-
tice the liabilities and property of said Bank, and the receipts,
payments and doings of the undersigned in the execution of
their said trust; and, as said report contained all the informa-
tion required by law to be given to the legislature, they beg
leave, respectfully, to annex hereto a copy thereof, as the return
required to be made to your Honorable bodies.

C. 11. WARREN.
JARVIS SLADE.
SOUTHWORTH SHAW.

Boston, January 8, 1856.

of J&assartjusetts.
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To the Hon. Pliny Merrick, one of the Justices of the Su-
preme Judicial Court :—

By virtue of a decree made by your Honor, on the fourth
day of December, A. D. 1855, the undersigned were appointed
to take the custody of the banking house of the Grocers’ Bank,
in Boston, together with all the cash, books, bills of exchange,
notes, and all other property of every kind whatsoever, of or
belonging to said bank, with certain powers and authority in
said decree particularly set forth; and now respectfully submit
to the Court the following Report:—

That they forthwith entered upon the discharge of the duties
imposed upon them by said decree, and proceeded first to ascer-
tain the state of the bank at the time tire injunction upon their
further proceedings was ordered by the Court, to wit: on the
29th day of November, A. D. 1855, as appeared by the books
of the bank. These books exhibited the following statement:—

LIABILITIES.

Capital Stock, §750,000 00
Deposits, ....... 67,965 33
Due to Boston Banks, ..... 281,100 00
Due to other banks and bankers, . . . 128,424 00
Due to Dividend No. 14, .... 1,576 00
Due circulation, ...... 156,782 00

§1,375,847 33

ASSETS.

Loan, §1,093,194 92
Real Estate, ....... 44,740 39
Permanent deposit in Suffolk Bank, . . 5,000 00
Due from other banks, ..... 98,199 75
Cash, 129,729 56

§1,370,864 (?2
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Talcing the several items as above stated, the undersigned
proceed to remark upon them in their order.

Ist. The stock ledger and transfer books show 7,448 shares
in the hands of stockholders.

All parties holding certificates have been requested, by pub-
lic notice, to exhibit them at the bank. This has been done to
a very considerable extent, and so far as appears, no over-issue
exists at present. It would appear from the books, that at one
period there was an over-issue to the extent of 284 shares, upon
which a dividend was paid in April, 1855.

2d. The amount due depositors, as above stated, is the dif-
ference between the amount of deposits, ($151,294.25,) and
the amount of over-drafts, ($93,328.92.)

3d. The amount due to Boston banks is correctly stated.
4th. The amount due other banks and bankers, as claimed

by them, is $242,086.22. Some of these claimed balances are
the subject of dispute between the claimants and this bank; the
amount thus in dispute is about $25,000.

sth. The amount of dividends unpaid, on the October divi-
dend book, is correctly stated.

6th. The circulation amounted to $265,286.
7th. The loan amounted to $1,100,300 81

Less for notes forwarded for collection, and
amounts credited by the banks collecting the
same before rendering their accounts, . . 7,649 40

$1,092,651 41

A part of this amount consists of chocks $50,811.55, and notes
past due and dishonored, $88,294.46. Notes to the amount of
$13,469.56 are in the hands of attorneys and assignees of in-
solvent estates, and have not been in the possession of the
undersigned. Notes to the amount of $476,506.45, are pledged
to other banks as collateral, and have not been in the possession
of the undersigned.

Bth. The real estate above named had been sold previous
to the said 29th of November, for $45,000, which amount is
secured to the bank by a mortgage of the premises.

9th. The amount of deposit in Suffolk Bank is correctly
stated.
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10th. The amount duo from other banks is $22,030.80.
11th. The amount of cash on hand was $22,496.27. The

balance of the $129,729.56 above stated, (107,233.29,) con-
sisted of memorandum checks, amounting to $102,126.29, and
amount due from Suffolk Bank, $5,107.

Making the corrections required by the above statements, the
state of the bank on the said 29th day of November would
appear to be as follows:—

LIABILITIES.

Capital Stock, ......$744,800 00
Deposits, .... $151,294 25
Less, (transferred to bank bal-

ances,) .... 4,268 50
147,025 75

Due banks in Boston, . . $281,100 00
Add due Merchants’ Bank on

settlement of disputed claim, 7,600 00
288,600 00

Duo other banks and bankers, . . . 242,086 22
Dividend No. 14, ...... 1,576 00
Circulation, ....... 265,286 00
Due for certificate of deposit not entered upon

books, ....... 1,300 00
Due G. W. Wright, for checks on New York,

drawn in his favor and not paid, . . . 8,000 00

$1,698,673 97

Of the amount of deposits above stated, this
amount has been transferred to the bank, . 62,000 00

Leaving the whole amount of liabilities, . . $1,636,673 97

ASSETS.

Loan, $1,092,651 41
Notes for real estate sold, .... 45,000 00
Permanent deposit in Suffolk Bank, . . 5,000 00
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Due from other banks, ..... $22,030 80
Cash, memorandum checks, and amounts due

from Suffolk Bank, ..... 129,729 56
Over drafts, 93,328 92
Other securities not included in above, .

. 10,000 00

$1,397,740 69

In addition to the above, there are large
amounts due to the bank from P. E. King-
man, late Cashier. Towards securing these
amounts, said Kingman has conveyed and
assigned to the bank various estates and se-
curities, as to the true value of which the
undersigned can give no intelligent opinion.
The President of the bank regards them as
good security for ..... 125,000 00

$1,522,740 69

The undersigned have received, from the time they entered
upon the duties assigned them to the close of business on the
7th inst., the following sums:—

Cash found in bank, as stated, . . . $22,496 27
Collected on notes receivable, . . . 118,579 93
Collected on amounts due from other banks, . 3,081 29
Collected on interest, . . . . . 170 02
Collected on over-drafts and checks, . . 9,614 40
Collected on Kingman’s collaterals, . . 100 00
Costs of protest refunded, .... 231

$154,044 22

And have made the following payments:—

To the Bank of Commerce, (the notes they
held as collateral having matured, and being
included in above sum “ Collected on Notes
Receivable,”) $lO,OOO 00
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Interest on above, ... ®oa ,

,

... $44 44Sundry protests, y
Paid clerk hire to the Clerks and Tellers of the

bank, from Dec. 4, ’55, to Jan. 7, ’56. . 547 23Paid for stationery, postages, and care of build-
in£’ 41 73

$10,621 81
Leaving cash deposited in Bank of Commerce,

to credit of Agents, 143,422 91

In addition to the above, the holders of col-
lateral have collected 128,155 71

Notes have been collected belonging to the loan
by N. York Banks, amounting to $38,692.78,
but the amount has not come into the hands
of the undersigned, on account of attach-
ments, 38,692 78

$166,848 49

It would appear, therefore, that the means immediately avail-
able towards the liquidation of claims against the bank are as
follows: —

Cash in hands of Agents, .... $143,422 91
Collected in N. York, and by banks holding

collaterals, 166,848 49
Bank balances in New York, under attachment, 11,410 04
Other bank balances available, . . . 8,325 34
Suffolk Bank permanent deposit and specie

ticket, 10,107 00
Checks to offset deposits, .... 3,950 00

Total, .
. . $339,063 78

Less amounts due to Clerks, Tellers, Ac., at the time of the
injunction, the expenses attending the execution of this agency,
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and the costs growing out of the legal proceedings in New
York, before mentioned.

All of which is respectfully submitted.

CIIAS. H. WARREN.
JARVIS SLADE.
SOUTHWORTH SHAW.

Boston, January 7, 1856.




