
HOUSE No. 242 .

House of Represent atives, Match 22, 1876.

The Committee on Railroads, to whom was referred the
petition of the Fall River Railroad Company, by J. A. Beau-
vais, President, asking for the passage of an Act to authorize
the said company to sell or lease, to a railroad or railroads,
its property and franchise, have heard the petitioners and
taken action thereon, and report the accompanying Bill.

For the Committee,

G. O. FAIRBANKS.
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2 [Mar.FALL RIVER RAILROAD.

In the Year One Thousand Eight Hundred and Sevontj’-Sis.

AN ACT
To authorize the Fall River Railroad Company to sell

or lease its Road.

Be it enacted by the Senate and, House of llejrresent-
atives, in General Court assembled, and by the
authority of the same, as follows:

1 Sect. 1. The Fall River Railroad Company is
2 hereby authorized to lease or sell its road and
3 franchise, and other property, to the Old Colony
4 Railroad Company, or to the New Bedford Rail-
-5 road Company, or to the Boston, Clinton & Fitch-
-6 burg Railroad Company, or to unite or consolidate
7 with either of said companies; and either of said
8 companies is hereby authorized to hire, purchase,
9 unite or consolidate with the said Fall River Rail-

10 road Company, and may increase its capital stock
11 to an amount not exceeding the sum expended
12 therefor; but no such sale, lease, union or consoli-
-13 dation shall be made, except by vote of the major-
-14 ity in interest of the stockholders of the corpora-
te tion purchasing, hiring or uniting with said Fall
16 River Railroad Company, at a meeting duly called
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17 for the purpose, and by a like vote of the stock-
-18 holders of said Fall River Railroad Company, at
19 a meeting called for the purpose; and the terms
20 and conditions of the proposed sale, lease, union
21 or consolidation, shall also be stated in the call
22 for the said meeting of each corporation.

1 Sect. 2. In the event that the Fall River Rail-
-2 road Company shall hereafter, as contemplated in
3 this act, unite or consolidate with either of said
4 corporations, as aforesaid, the corporation so formed
5 shall have, hold and possess all the powers, privi-
-6 leges, rights, franchises, property, claims and de-
-7 mauds, which at the time of such union may be
8 held and enjoyed by either of said existing corpo-
-9 rations, and be subject to all the duties, restric-

10 tions, debts and liabilities to which, at the time of
11 union, either is subject in severalty; but the capi-

-12 tal of the corporation so formed shall not exceed
13 the sum of the capital of the uniting corporations
14 at the time of such union; and after such union is
15 effected, the corporation so formed may take any
16 corporate name that may be approved by the board
17 of railroad commissioners.




