
HOUSE No. 264.

[Mr. Noble moves to substitute for report of Committee on Mercantile
Affairs.]

In the Year One Thousand Eight Hundred and Seventy-Six.

AN ACT
In relation to the Taxation of Real Estate.

Be it enacted by the Senate and House of Represen-
tatives, in General Court assembled,

,
and by the author-

ity of the same, as follows:

Commcmujcolt!) of iilassacljusctts.

1 Sect. 1. In assessing real estate for the pur-
-2 pose of taxation, there shall be deducted from the
3 value thereof a sum equal to the amount of money
4 at interest secured by mortgage upon the same
5 and due to any person residing in this state.

1 Sect. 2. It shall be the duty of the assessors
2 of the city or town in which such real estate is
8 situated, to notify the assessors of the city or town
4 where the person holding such mortgage resides,
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5 of the name of such person and the amount of
6 money due upon such mortgage.

1 Sect. 3. Every corporation required to pay
2 taxes to the treasurer of the Commonwealth shall,
3 on or before the tenth day of May in each year,
4 transmit to the tax commissioner a statement of
5 the amount of its funds subject to such taxes,
6 secured by mortgage of real estate in each city
7or town in this Commonwealth. Said commis-
-8 sioner shall determine from said returns the sev-
-9 eral amounts of taxes received by the Common-

10 wealth on funds secured by mortgage of real
11 estate in the several cities and towns, and shall
12 credit each city and town with the respective
13 amount so received.

1 Sect. 4. This act shall take effect from and
2 after its passage.


