
HOUSE ..... No. 202.

House oe Representatives, March 2, 1880.

The Committee on Street Railways, to whom was referred
the petition of the Middlesex Railroad Company for authority
to purchase the Medford and Charlestown Railroad, and for
amendment to its charter, report the accompanying Bill.

For the Committee,

WILLIAM H. CARBERRY.
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In the Year One Thousand Eight Hundred and Eighty

AN ACT
Concerning the Middlesex, and the Medford and

Charlestown Railroad Companies.

Be it enacted by the Senate and House ofRepresentatives
in General Court assembled, and hy the authority of the
same, as follows:

1 Section 1. The Medford and Charlestown Rail-
-2 road Company is hereby authorized to unite and
3 consolidate with the Middlesex Railroad Company,
4 at such time and on such terms as may be mutually
5 agreed upon by said corporations ; and when thus
6 united, said corporations shall constitute one corpo-
-7 ration under the name of the Middlesex Railroad
8 Company : provided ,

however, that the terms of such
9 union shall be approved by a majority in interest of

10 the stockholders of each of said corporations re-

-11 spectively, present and voting at meetings called for
12 the purpose, at which a quorum shall be represented.
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1 Sect. 2. The corporation formed as aforesaid
2 shall have, hold, possess, and enjoy, all the powers,
3 privileges, rights, franchises, property, and estates,
4 which at the time of such union may be held
5 and enjoyed by each of the corporations so united ;

6 and shall be subject to all the duties, restrictions,
7 and liabilities, to which they may be at that time
8 severally subject.

1 Sect. 3. The Middlesex Railroad Company is
2 hereby authorized to increase its capital stock to an

3 amount not exceeding one million of dollars.
A

1 Sect. 4. Three hundred and fifty thousand dol-
-2 lars of said stock shall be applied to the payment or

3 redemption of the bonds of said company already
4 issued under the following dates, to wit: the first
5 day of February, eighteen hundred and seventy-five,
6 and the first day of July, eighteen hundred and
7 seventy-seven, at or before maturity ; and the issue
8 of said bonds is hereby legalized and made valid,
9 and the holders thereof may convert them into stock

10 as said bonds mature, unless redeemed by the com-
-11 pany before maturity.

1 Sect. 5. So much of section fourteen of chapter
2 four hundred and thirty-five of the acts of the year
3 eighteen hundred and fifty-four as limits the exis-
-4 tence of the said Middlesex Railroad Company to
5 the period of fifty years from the passage of said act,
6 is hereby repealed, and the existence of said corpo-
-7 ration shall remain subject only to the general pro-
-8 visions of law.
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1 Sect. 6. Nothing in this act shall release said
2 Middlesex Railroad Company from any obligation or

3 liability under which they now are, or alter, impair,
4 or in any way affect any lease or contract of said
5 Middlesex Railroad Company with the Malden and
6 Melrose Railroad Company, or any other party or

7 parties.

1 Sect. 7. This act shall take effect upon its pas-
-2 sage.


