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Bill accompanying the petition of Charles F. Bowers and another

relative to the kinds of business that may be transacted by mutual fire
insurance companies. Insurance. January 8.

In the Year One Thousand Nine Hundred and Nineteen.

AN ACT
To grant to Mutual Fire Insurance Companies chartered by

the Commonwealth Equal Opportunities as are now granted
by the Commonwealth to Stock Fire Insurance Companies
of Other States and Countries.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the

same, as follows:
■hty-six, General Acts of nine-1 Section 1. Chapter ei

2 teen hundred and eighteen, is hereby amended by striking
3 out the words “except ocean marine,” in the sixteenth
4 and seventeenth lines, so that said act will then read as

5 follows: A mutual fire insurance company authorized
6 to transact the kinds of business set forth in clause First
7 of this section may also transact the kinds of business

8 set forth in clause Second of this section, provided that
9 for each one hundred thousand dollars of capital stock,
10 required by section thirty-four of said chapter five hun-
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11 tired and seventy-six and amendments thereof of an in-
-12 surance company upon the stock plan for authority to

13 transact business under both of said clauses, a mutual
13 company shall have not less than five hundred thousand
14 dollars of insurance in force in not less than two hundred
15 separate risks. Any business so transacted under the
16 provisions of said Second clause shall be subject to the
17 provisions of law now or hereafter in force relating to
18 the transaction of business by a mutual fire insurance
19 company

1 Section 2. This act shall take effect upon its passage.


