
HOUSE No. 1287
Bill accompanying the petition of Joseph A. Murphy that the town

of Canton be authorized to refund certain indebtedness. Municipal
Finance. January 23.

AN ACT
To authorize the Town of Canton to refund Certain

Indebtedness.

1 Section 1. The town of Canton, for the purpose of
2 refunding seventy thousand dollars of indebtedness rep-
-3 resented by revenue notes of the year nineteen hundred
4 and eighteen, is hereby authorized to incur indebtedness
5 to that amount and to issue notes of the town therefor.
6 Such notes shall be payable by such annual payments,

7 beginning not more than one year after the date of the

8 first note issued, as will extinguish the whole loan within
9 ten years from the date of the first note issued, and the

10 amount of the annual payment in any year shall not be
11 less than the amount of the principal payable in any
12 subsequent year. The said notes shall bear on their face

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

(Lommontoealtt) ot Q^assac&usctts.

In the Year One Thousand Nine Hundred and Nineteen.



[Jan. 1919,TOWN OF CANTON

13 the words, “Canton Refunding Loan, Act of 1919”, and
14 shall bear such rates of interest as the treasurer and
15 selectmen may determine. The amount required to pay
16 the interest and principal maturing each year shall be
17 raised by taxation, and shall, without further action of
18 the town, be assessed by the assessors in the same manner
19 as other taxes until the whole debt is extinguished. The
20 proceeds, except premiums, shall be used only for the
21 payment of revenue loans for the year nineteen hundred
22 and eighteen now outstanding.

Section 2. This act shall take effect upon its passage.1


