
HOUSE No. 4624
By Mr. Fallon of Malden, petition of Christopher G. Fallon and

Richard R. Tisei (with the approval of the mayor and city council)
relative to the powers of the redevelopment authority of the city of
Malden. State Administration. (Local Approval Received.]

in ihc Year One Thousand Nine Hundred and Ninety-Nine

An Act relative to the powers of the malden redevelopment

AUTHORITY.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 SECTION 1. Notwithstanding the provisions of any general or
2 special law to the contrary, the redevelopment authority of the city
3 of Malden shall, in addition to the powers granted to it under
4 the provisions of chapter 121 B of the General Laws, have the
5 following powers:
6 (a) at the request of the mayor of the city of Malden, the power
7 to prepare and modify plans, designs, drawings, specifications and
8 estimates of costs for the construction, development, redevelop-

-9 ment, rehabilitation, remodeling, alteration or repair of property in
10 said city;

11 (b) the power to purchase, lease, acquire by gift, bequest, or
12 grant, and hold any property located in the city of Malden,
13 whether or not such property is located within an urban renewal
14 area, and to improve, sell, convey, exchange, transfer, mortgage,
15 lease, assign, or otherwise dispose of or deal with the same;
16 (c) the power to make mortgage loans on property in the city of
17 Malden to facilitate the redevelopment or rehabilitation thereof
18 and to deal with such loans and property in such manner as may
19 be necessary to protect the interests of the Malden redevelopment
20 authority in the property, including without limitation to the
21 power to sell such loans, to foreclose the same when in default, to
22 bid for and purchase property at any foreclosure or other sale, and

to take title to the property by deed in lieu of foreclosure
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24 (d) the power to purchase, lease, acquire by gift, bequest, or
25 grant, and hold property, located outside of the city of Malden, but
26 in a municipality at the time a member of the North Suburban Con-
-27 sortium, hereinafter referred to as NSC, current members of which
28 include the cities of Arlington, Chelsea, Everett, Melrose, Med-
-29 ford, Malden, and Revere, whether or not such property is located
30 within an urban renewal area, provided such property is to be used
31 primarily for residential purposes, and to improve, sell, convey,
32 exchange, transfer, mortgage, lease, assign, or otherwise dispose of
33 the same, and the power to make mortgage loans on such property
34 to facilitate the redevelopment or rehabilitation thereof and to deal
35 with such property in such manner as may be necessary to protect
36 the interests of the Maiden Redevelopment Authority in the prop-
-37 erty, including without limitation the power to sell such loans, to
38 foreclose a mortgage on the same when in default, bid for and pur-
-39 chase property at any foreclosure or other sale, and to take title to
40 the property by deed in lieu of foreclosure;
41 (e) the power to deal with property subject to a mortgage held
42 by NSC securing a loan made as part of the HOME Investment
43 Affordable Program in such manner as may be necessary to pro-
-44 tect the interests of the NSC therein, including without limitation
45 the power to sell such loan, foreclose such mortgage, to bid for
46 and purchase property at any foreclosure or other sale, and to take
47 title to the property by deed in lieu of foreclosure;
48 (f) following a vote in each case by the city council of the city
49 of Malden, the power to act as an agent for said city in connection
50 with exercise by said city of its eminent domain powers; and
51 (g) the power to enter into, execute and carry out contracts with
52 any city or town for the purpose of providing services in connection
53 with the creation and administration of rehabilitation loan programs,
54 including lead paint abatement loan and grant programs.

I SECTION 2. This act shall take effect upon its passage.
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