
HOUSE No. 1147
By Mr. Nyman of Hanover, petition of Robert J. Nyman for legisla-

tion to further regulate the powers of state chartered banks. Banks and
Banking.

In the Year Two Thousand and One

An Act relative to powers of state chartered banks.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority ofthe same, as follows:

1 Section 2 of chapter 167 F of the General Laws, as appearing in
2 the 1998 Official Edition, is hereby amended by striking out the
3 first paragraph of subparagraph (3) and inserting in place thereof
4 the following new paragraph:
5 To exercise any power and engage in any activity that is per-
-6 missible for a federal bank or out-of-state bank, both as defined in
7 Section 1 of Chapter 167, in accordance with regulations promul-
-8 gated by the commissioner pursuant to this section; provided,
9 however, that any such activity is not otherwise prohibited under

10 the laws of the commonwealth. Notwithstanding any other provi-
-11 sions of this section or any other law, a bank may offer any
12 product or service that is at the time authorized or permitted to
13 any federal bank or out-of state bank by applicable law, provided
14 that powers conferred only by this subparagraph (31) shall always
15 be subject to the same limitations and restrictions that are applic-
-16 able to the federal bank or out-of state bank for the product or
17 service by such applicable law. In determining whether or not to
18 authorize any such activity, the commissioner shall also determine
19 whether or not competition among banking institutions will be
20 unreasonably affected and whether public convenience and advan-
-21 tage will be promoted. The commissioner shall prescribe from
22 time to time such regulations as may be necessary in carrying out
23 the provisions of this paragraph. Except for emergency regula-
-24 tions adopted pursuant to section two of chapter thirty A, any such
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25 regulation, or any amendment or repeal thereof, shall, after corn-
-26 pliance with all applicable provisions of chapter thirty A except
27 section five, be submitted to the general court.
28 The commissioner shall file the proposed regulation, amend-
-29 ment or repeal with the clerk of the house of representatives,
30 together with a statement that the pertinent provisions of said
31 chapter thirty A have been complied with and a summary of the
32 regulations in layman’s terms. The clerk shall refer such filing to
33 the joint committee on banks and banking within five days of the
34 filing thereof No such regulation shall take effect until ninety days
35 after it has been so filed; provided, however, that such ninety day
36 period shall not include days when the general court is prohibited
37 by law or rule from meeting in formal session.
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