
SENA,TE....No..No. 38.

The majority of the Committee on Railways and Canals,
to whom was referred the petition of the Berkshire
Rail-road Corporation, praying that the Commonwealth
will loan them its credit to the amount of $lOO,OOO,
have had the same under consideration, and

That the petitioners have leave to withdraw their peti-
tion.

Which is respectfully submitted.

EDW. DICKINSON, Chairman.

order of the committee,

eornttumtoealti) of JHaooacijusms.

In Senate, Feb. , 1842.
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Senate, Feb. 9, 1842.
A'V K \ ill*

.

'

The undersigned, one of the Committee on Railways and
Canals, to whom was referred the petition of the Berk-
shire Rail-road Corporation for aid from the State, pre-
sents the following Minority Report, with the accom-
panying bill.

It appears that the act of incorporation was passed on
the 13th of April, 1837, and the corporation was organ-
ized under the charter. Efforts were made to procure
subscriptions to the stock; and up to January, 1841, but
about $20,000 was taken up. At this time, Mr. Alfred
Bishop, an experienced rail-road contractor, subscribed for
a sufficient amount, together with what had been previ-
ously subscribed, to make up the sum of $250,000, the
estimated cost of building the road, and necessary depots,
ready to receive the engines and cars.

This same Mr. Bishop entered into a contract at the
same time, to build the whole road for the sum of
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3250,000, taking his pay entirely in the stock of the cor-
poration up to the whole amount of his own subscription,
and agreed to finish the whole by the day of May
next.

He has commenced the grading and the mason-work,
on the whole line of the road, and is now prosecuting the
same with vigor. About seven miles are now graded and
ready to receive the superstructure. The timber is now
delivering along the line, and will be laid as early in the
ensuing spring as the season will admit. The iron-rail is
also imported, and ready to be laid down the whole dis-
tance ; and the evidence warrants the belief that the
whole work may be completed and ready for use, as early
as the first of July next.

The amount actually expended upon the road, includ-
ing engineering, and a portion of the land damages,
is, .... $76,223 72
Paid for iron-rail, about .

. . 22,000 00

Making in all the sum of . . . $98,223 72
On the $20,000 or upwards, subscribed by others than

Mr. Bishop, nine instalments of $lO each, have been
paid, and the tenth of $lO each, has been assessed, pay-
able on the 10th February inst. When this is paid in,
the corporation have no further means of carrying on the
work, except what is raised by Mr Bishop.

The corporation are already in debt to the amount of
about $20,000, for which bonds have been issued by them
since the last June, payable in three years from date, and
for a portion of land damages, which are to be paid for, by
contract, in the corporation stock. When these damages
are paid, they will add so much to the amount actually
invested in stock and paid in.



This road, when completed, will form the connecting
link between the Housatonic Rail-road on the south, which
extends from Bridgeport in Connecticut to the line of
Massachusetts, a distance of 74 miles up the valley of
the Housatonic River,—and the West Stockbridge Rail-
road, which extends from the Western Rail-road, about two
miles to the village of West Stockbridge. The Berkshire
road is 22 miles in length—making the distance between
Bridgeport and the Western Rail-road, ninety-eight
miles.

The Housatonic Rail-road is now in operation the whole
length of it—cost upwards of a million of dollars—is now
doing a very handsome business, and needs only the com-
pletion of the Berkshire road to make it one of the great
thoroughfares for travel and transportation between Albany
and New York, during that portion of the year when the
navigation of the North River is closed.

The people of Berkshire county have been separated
by mountains from the eastern part of the State, and
their vicinity to the Hudson, has enabled them to do their
business with New York, much more advantageously than
they could do it with Boston. This district is extensively
engaged in the manufacture of cotton, wool and paper ;

and the transportation of the raw material and the manu-
factured articles, to and from market, constitutes a very
large amount of tonnage, and is done at a very heavy
expense.

Necessity has led them to do their business with the
city of New York and with Albany, heretofore, and they
cannot, at once, dissolve all their old associations and seek
a new market.

The marble quarries and mineral resources of the county
of Berkshire are inexhaustible. They have been as yet
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but partially developed—and cannot be fully so, unless
the people can enjoy the facilities afforded by a rail-road.

It is true that the Western Rail-road passes through a
central portion of this county, and affords important ad-
vantages which were never before enjoyed, and adds
Boston to the markets of New York and Albany; and the
trade and intercourse between Berkshire and Boston or
New York, will now depend, in a great degree, upon the
state of the market in each place. They will go where
they can buy the cheapest and sell the dearest.

And it appeared in evidence before the committee, that
a large portion of the manufacturing district lying north of
the Western Rail-road in Berkshire county are now trans-
porting their goods by teams to the depot of the Housa-
tonic Company at Canaan, in Connecticut, a distance
varying from 20 to miles. They say that the Western
Rail-road confers great benefits upon them, but a very
large portion of the citizens of that county are unable to
avail themselves of these benefits without the Berkshire
road to connect them with it; and while a portion of the
passengers and merchandize in the northern part of the
county will be conveyed over the Western road, which
would otherwise seek the Housatonic road, there is strong
reason to believe that if the Berkshire road was finished it
would incite more travel and transportation from the
southern portion of Berkshire, and even as far south as
New York to the Western road, than it would divert from
the Western road; at any rate, it would highly accommo-
date the people in that county who have heretofore been
shutout from connexion with other portions ofthe State,—
develop the resources of their soil—and add greatly to their
wealth.

The population of the towns south of the route of the
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Western Rail-road, and excluding them, in the county of
Berkshire, is over 17,000—the larger part of whom would
be much benefited by the opening of the Berkshire road.

There is also an important fact connected with this
road, as furnishing the most direct and cheap, as well as
the shortest route between New York and Albany in the
winter season. About 30 miles can be saved in distance
between this route and any other.

Several members of the Legislature from that county
stated to the committee, that in their opinion, the making
of this road would prevent the making of a rail-road from
New York to Albany ; that the line of such a road, if ever
one should be made, must, in some portion of the route,
run within a mile from the line of the Housatonic road ;

that the charter for a road between New York and Albany
had expired, and there was no certainty that an applica-
tion to the Legislature would be successful, if another
charter should be petitioned for; and that until a road
should be built there, both the Western and the Berkshire
roads must derive a great advantage from the travel and
transportation between New York and Albany. The
Berkshire Corporation believe that they, in connexion with
the Housatonic Company, have held in check, at least, if
not defeated, the project of a road between New York and
Albany.

They hold also as collateral security for the performance
of the contract to make the road, by Mr. Bishop—sso,ooo
worth of stock in the Housatonic road ; and a pledge of
3,330 shares in the stock of this same Berkshire Corpo-
ration.

The Berkshire Corporation have also agreed with the
Housatonic Corporation, that the latter shall lease the
Berkshire road, when completed, at 7 per cent, interest
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per annum; the Housatonic Corporation finding all the
engines and cars,—so that the stock will be productive.

This corporation is in want of funds to enable them to
complete and pay for their road, and they ask the Com-
monwealth to lend them its credit—to issue to them scrip,
which can be sold for cash.

They offer the State security on all the property in the
road and materials for completing it, which have already
cost them $lOO,OOO, together with the pledge of $50,000
Housatonic stock. They now ask you to loan them the
credit of the State for $25,000, and the same amount in
addition when the road is completed.

Of the sufficiency of the security I have no doubt.
The policy of further extending the credit of the State

is the only objection which can be urged against the ap-
plication.

Other corporations have had favors similar to what is
now asked by this—and what reason is there for with-
holding the same from them ?

The people of Berkshire are all equally interested with
the rest of the State in its public works. They have
cheerfully co-operated with others in carrying them for-
ward ; and they are now equally interested with others in
preserving the credit of the Commonwealth.

They present this simple case.

They are engaged in a work very important to them,
and important to the State.

They want money to carry it forward.
They can give ample security for the payment of the

money for which they ask the Commonwealth to endorse.
The sum they ask is small. Other corporations have



had what they ask for ; and equal justice demands that
the petitioners shall not be made an exception to that
policy which has sustained and encouraged others, and
which has thereby added vastly to the aggregate wealth
of the State.
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AN ACT

To aid in the completion of the Berkshire Rail-road.

Be it enacted by the Senate and House ofRepresenta-
tives, in General Court assembled, and by the authority of
the same, asfollows :

1 Sec. 1. The treasurer of this Commonwealth is
2 hereby authorized and directed to issue scrip or cer-
-3 tificates of debt in the name and behalf of said Com-
-4 monwealth, for the sum of fifty thousand dollars, bear-
-5 ing an interest of five per centum per annum, payable
6 semi-annually at the office of said treasurer, and re-
-7 deemable at the same place at the expiration of twenty
8 years from the first day of next, which scrip
9 or certificates shall be deemed a pledge of the faith and

10 credit of the Commonwealth, for the redemption there-
-11 of; and the said treasurer shall deliver said scrip or
12 certificates of debt to the treasurer of the Berkshire
13 Rail-road corporation, for the purpose of enabling the

2

In the year One Thousand Eight Hundred and Forty-Two.
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14 said corporation to construct their rail-road at such
16 times and under such conditions as are hereafter pro-
-16 vided.

1 Sec. 2. The treasurer of the Commonwealth is
2 hereby authorized and directed to issue scrip or certifi-
-3 cates of debt, as aforesaid, to the amount of twenty-
-4 five thousand dollars, and deliver the same to the
5 treasurer of said Berkshire Rail-road corporation,
6 whenever a bond and conveyance, as provided in the
7 succeeding section of this act, shall have been exe-
-8 cuted by said corporation, and delivered to the treasurer
9 of the Commonwealth. And when said corporation

10 shall have satisfied the governor and council that
11 said road is fully completed and in readiness for the
12 passage of engines and cars over the entire length of
13 the same, and shall have erected all necessary and
14 suitable depots and buildings for the necessary uses of
15 said road, the treasurer of said Commonwealth shall
16 deliver to the treasurer of said corporation scrip or
17 certificates issued as aforesaid, for the further sum of
18 twenty-five thousand dollars.

1 Sec. 3. This act shall not take effect until said
2 corporation, at a meeting of the stockholders duly no-
-3 tiffed for that purpose, shall have assented to all the
4 provisions thereof, and shall have executed to the
5 Commonwealth a bond in such form as the attorney
6 general shall prescribe, conditioned that said corpora-
-7 tion shall indemnify and save harmless the Common-
8 wealth from all liability on account of said scrip or
9 certificates, and shall pay the interest thereon punctu-

10 ally as the same shall fall due, at the office of the
11 treasurer of the Commonwealth, until the several sums
12 thereof shall be paid by said company; and shall pay
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13 at the office of said treasurer of the Commonwealth
14 the principal sum or sums aforesaid, one year before
15 the same shall become redeemable by the Common-
-16 wealth,—and shall also convey, by a suitable instru-
-17 ment to be prepared for the purpose under the direc-
-18 lion of the attorney general, their entire road and
19 its income, and all the property and franchise of said
20 company, as a pledge or mortgage to secure the per-
-21 formance of all the conditions of said bond, which
22 pledge or mortgage shall also include fifty thousand
23 dollars stock of the Housatonic Rail-road company.




