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The Joint Committee on Railways and Canals, to whom was
committed the Petition of the Cambridge Railroad Company,
praying for an Act in addition to an Act incorporating said
Company, report the accompanying Bill.

S. C. MAINE, Chairman.
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In the Year One Thousand Eight Hundred and Fifty-
Five.

AN ACT

In addition to An Act to incorporate the Cambridge Rail-
road.

Be it enacted by the Senate and House of Representa-
tives in General Court assembled, and by the authority of
the same, asfollows :—

1 Sect. 1. The Cambridge Railroad Company are
2 hereby authorized to issue bonds, for the purpose of
3 constructing their road, or for money which it may
4 borrow for any purpose sanctioned by law ; but the
5 bonds so issued shall not exceed the amount of capi-
-6 tal stock paid in by the stockholders of said company.
7 Such bonds may be issued in sums of not less than
8 five hundred dollars each, payable in twenty years
9 from their date, with interest at the rate of six per

10 cent., payable semi-annually.
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1 Sect. 2. Such, bonds shall be approved by one or
2 more of the finance committee of said corporation,
3 who shall certify that each of said bonds is properly
4 issued and recorded upon the books of the corpora-
-5 tion. All bonds and notes which shall be issued by
6 said corporation shall be binding and collectable in
7 law, notwithstanding such bonds or notes may be
8 negotiated and sold by such corporation, or their
9 agents, at less than par.

1 Sect. 3. Said bonds shall be secured by a convey-
-2 ance of the corporate property to three trustees, by a

3 suitable instrument to be prepared for that purpose,
4 as a pledge or mortgage to secure the performance of
5 the conditions of said bonds.

1 Sect. 4. The said corporation shall, semi-annual-
-2 ly, pay to said trustees a sum equal to two per cent.
3 on th’e amount of said bonds, for the purpose of cre-

-4 ating a sinking fund. Said trustees shall have the
5 care and management of all the moneys, funds and
6 securities at any time belonging to said sinking fund ;

7 and they shall from time to time, at their discretion,
8 invest the moneys on hand securely, and so that they
9 shall be productive, and the same may be invested in

10 the bonds of the Cambridge Railroad Company, se-

-11 cured as aforesaid, or loaned on interest to any county,
12 city or town, or any bank of this Commonwealth, Oi

13 the same may be loaned on interest, well secured
14 by a first mortgage of real estate to an amount not

15 exceeding one-half the value thereof, or by ph dge of

16 the scrip or stock of any of the New England States,

17 or of any city, county or town as aforesaid, or of any
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18 bank incorporated by this Commonwealth.; and the
19 said fund, together with the accruing interest, shall
20 constitute a sinking fund for the payment and re-
-21 demption of said bonds.

1 Sect. 5. Said trustees shall make an annual re-
-2 turn to the Secretary of this Commonwealth of the
3 whole amount of bonds issued by said corporation
4 and secured by mortgage as aforesaid, and the whole
5 amount by them received, and the investments made
6 thereof.

1 Sect. 6. In case of failure by the said corporation
2 in the performance of any of the conditions of said
3 bonds, the trustees shall petition the Supreme Judicial
4 Court for leave to sell the property conveyed to them
5 as aforesaid; and, thereupon, the same shall be sold
8 in such way and manner as the court may order; and
7 after the payment of all costs and expenses, there
8 shall be paid into the sinking fund a sum which,
9 added to the amount then on hand, shall equal the

10 amount of said bonds, and any interest thereon due
11 and unpaid, and the remainder thereof paid to said
12 corporation.

1 Sect. 7. The purchaser or purchasers at such
2 sale may associate themselves together, under any
3 name by them assumed, for the purpose of managing
4 said railroad, and they shall, together with their
5 successors and assigns, be and remain a body corpo-
-6 rate under the name assumed by them ; but, before
7 they shall commence business, they shall make a cer-

-8 tificate, setting forth their corporatename, the amount
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9 of capital actually paid in, and the par value of the
10 shares; which certificate shall be signed and sworn to
11 by the president, treasurer, and a majority of the
12 directors of said company, published three times in
13 two daily Boston papers, and filed with the Secretary
14 of the Commonwealth ; and when so organized, they
15 shall become a corporation, with like powers and priv-
-16 ileges, and subject to all the duties and restrictions,
17 set forth in the act incorporating the Cambridge Rail-
-18 road.

1 Sect. 8. The award of the commissioners to be
2 appointed under the provisions of the first section of
3 the act incorporating the Cambridge Railroad Com-
-4 pany, to determine and fix the rate of compensation
5 and toll to be paid to the Hancock Free Bridge Cor-
-6 poration, shall be binding upon each of said corpora-
-7 tions, and shall not be revised or altered excepting by
8 the agreement of each of said parties.

1 Sect. 9. Said Hancock Free Bridge Corporation
2 shall receive in satisfaction of the compensation or tolls
3 that may be awarded by said commissioners, bonds of
4 said Cambridge Railroad Company, secured in the
5 manner herein provided.

1 Sect. 10. The Supreme Judicial Court shall have
2 full equity powers on all matters relating to this act
3 or the acts to which it is in addition.

1 Sect. 11. The capital stock of the Cambridge
2 Railroad Company shall be divided into shares of
3 one hundred dollars each, and the time within which
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4 ten per cent, of the capital stock is to be paid is
5 hereby extended two years.

1 Sect. 12. This act shall take effect from and
2 after its passage.


