
SENATE.....No. 46

In Senate, February 16, 1855,

The Joint Committee on Manufactures, to whom was com-
mitted an Order directing the Committee on Manufactures to
inquire if any further amendments are needed to an Act relat-
ing to Joint Stock Companies, passed May 15, 1851, report the
accompanying Bill.

EDWARD DENNY, Chairman.
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2 [Feb.JOINT STOCK COMPANIES.

Be it enacted In/ the Senate and House of Representa-
tives in General Court assembled, and hi/ the authority of
the same, as follows :—

1 Sect. 1. That so much of the second section of
2 the one hundred and thirty-third chapter of the
3 statutes of the year one thousand eight hundred and
4 fifty-one which limits the amount of capital stock at
5 not less than five thousand dollars, nor more than two
6 hundred thousand dollars, is hereby so far modified
7 that said limits may extend to five hundred thousand
8 dollars.

AN ACT

In addition to an Act relating to Joint Stock Companies.
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In the Year One Thousand Eight Hundred and Fifty-
Five.
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1 Sect. 2. So much of the fourth section of the said
2 act as relates to certificates setting forth the corporate
3 name, the purpose for which such corporation is
4 formed, and the amount of the capital stock thereof, is
5 hereby amended by striking out the following words :

6 “The names and residence of the several stockholders,
7 and the number of shares owned by each stock-
-8 holder.”

1 Sect. 3. So much of the ninth section of the said
2 act as requires that, whenever any stockholder shall
3 transfer his stock in any such corporation, a certificate
4 of such transfer shall forthwith be deposited with
5 the town or city clerk, who shall note the time when
6 the same was deposited, and record the certificate at
7 full length in a book to be kept by him for that pur-
-8 pose, and no transfer of such stock shall be valid as
9 against any creditor of such stockholder until such

10 certificate shall have been deposited as aforesaid, is
11 hereby repealed.

1 Sect. 4. This act shall take effect from and after
2 its passage.




