
SENATE....:No. 192.

The Joint Committee on Manufactures, to whom was com-
mitted the Order instructing the Committee to inquire if any
further amendments are needed to the law relating to Joint
Stock Companies, report the accompanying Bill.

EDWARD DENNY, Chairman.

erommonUjetiltf) of J^asaacljusetts.

In Senate, May 3, 1855.
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CommonVueaUf) of iHassacljusttts.

Be it enacted by the Senate and House of Representa-
tives in General Court assembled, and by the authority of
the same, as follows :

1 Sect. 1. Any joint stock company heretofore or

2 hereafter organized under the provisions of an act ap-
-3 proved May fifteen, in the year eighteen hundred
•1 and fifty-one, entitled, An Act relating to Joint Stock
5 Companies, or the acts in addition thereto, for the
(i purpose of buying, sawing or manufacturing lumber
7 or staves, or of mining or quarrying, may carry on

8 their business, or so much thereof as may be conven-
-9 ient, in any place or places beyond the limits ot this

10 Commonwealth, and may purchase and hold in such

AN ACT

In further addition to an Act relating to Joint Stock
Companies.

In the Year One Thousand Eight Hundred and Fifty-
Five.
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11 places any real or personal estate that may be neces-
-12 sary for conducting their business, provided that noth-
-13 ing herein contained shall be so construed as to relieve
14 such company from any of the duties, liabilities or
15 restrictions, imposed by the acts aforesaid, and pro-
-16 vided that the locality of such corporation shall be
17 fixed by the articles of agreement in some town ox-
-18 city within the Commonwealth.

1 Sect. 2. The first meeting of all corporations or-
-2 ganized under the acts above referred to shall be
3 called by a notice, signed by any one or more of the
4 persons named in the articles of agreement referred
5 to in said act, and setting forth the place, time and
6 purposes of the meeting; and a copy of such notice
7 shall, seven days at least before the meeting, be de-
-8 livered to each member, or published in some news-
-9 paper of the county where the corporation is to be

10 established.

1 Sect. 3. In case any doubt exists as to the legality
2 of the organization of any corporation which the
3 parties have attempted to organize under the acts
4 aforesaid, then the stockholders, at any special meet-
-5 ing called for that purpose, of which notice shall be
6 given, either in accordance with the by-laws of sxxch
7 corporation or in the manner prescribed in the pre-
-8 ceding section, may, by vote, ratify and confirm the
9 organization and the subsequent acts of said corpora-

-10 tion; and a copy of the vote shall, within sixty days,
11 be deposited with the clerk of the town or city in
12 which such corporation shall be established, and
13 another copy with the secretary of the state; and after
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14 such copies have been deposited, the original organi-
-15 zation of the corporation shall be taken to have been
16 legal, and all their doings shall be valid in law as if
17 the organization had been originally made in due
18 form.

1 Sect. 4. Whenever the officers of any corporation
2 organized under the acts aforesaid shall have failed,
3 by accident, mistake or other cause, to comply with
4 the requisitions of, or to file the certificates required
5 by, the fourth, fifth, ninth and tenth sections of said
6 act, then any or all such certificates may be filed at
7 anytime; and such compliance with said requisitions,
8 and such filing of said certificates, shall have the
9 same effect as if the same had been done at the time

10 required by law: provided, however, that no such sub-
-11 sequent compliance with the requisitions of the stat-
-12 utes shall prevent the parties from being personally
13 liable for any debts previously contracted, or affect the
1-1 rights of any parties as to debts previously existing.

1 Sect. 5. This act shall take effect from and after
2 its passage.


