
SENATE. .No. 123.

In Senate, March 22, 1860.

The Committee on Banks and Banking, to whom was com-
mitted the Bill concerning the redemption of bank bills, report
that it ought to pass.

For the Committee,

W. CLAFLIN, Chairman.

Ccimmcnuumltl) of ittassacljusctts.
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In the Year One Thousand Eight Hundred and Sixty.

AN AcT
Concerning the Redemption of Bank Bills.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled , and by the authority of
the same, as follows :—

*

1 Sect. 1. Whenever receivers shall be appointed
2 to wind up the affairs of any bank, and they shall be
3 of opinion at the expiration of thirty days after their
4 appointment, that the funds in their hands at the
5 expiration of thirty days thereafter will be insufficient
6 for the redemption of the bills of said bank, conform-
-7 ably to the existing provisions of law, they shall
8 assess ratably upon all the stockholders liable there-
-9 for, an amount sufficient to make up such probable

10 deficiency, such assessment to be approved by the
11 court, after due notice by publication, or otherwise.

1 Sect. 2. The amount thus assessed shall be con-

-2 sidered due and payable at such time and place as the
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3 court may direct, to be recovered by said receivers in
-1 an action of tort, and any stockholder refusing or
5 neglecting to pay the same at the time and place
6 appointed, shall be liable in such action for the amount
7 so assessed, together with interest, at the rate of
8 twelve percentum per annum while such neglect or

9 default continues. And no such assessment shall be
10 invalidated as regards any person who is liable by
11 law for the redemption of such bills by reason of any
12 omission or misstatement as to any other person.

1 Sect. 3. In case an assessment, made as aforesaid,
2 shall prove to be insufficient or incomplete, the court
3 may, from time to time, order any further assessments
4 that may be necessary to correct the same, or to supply
5 the deficiency thereof. {

1 Sect. 4. Corporations holding stock in any bank,
2 shall be liable as other stockholders to the provisions
3 of this act, and nothing in this act shall be construed
4 to impair the liability of any parties who shall have
5 transferred stock with any intent to avoid liability,
6 nor to impair any other remedies of the' bill-holders,
7 nor the right of any stockholder who shall have been
8 compelled to pay any debt or demand against any
9 bank to compel contribution against other parties

10 liable therefor.

1 Sect. 5. This act shall take effect on its passage,
2 and shall apply to pending cases.




