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House of Representatives, April 3, 1874.

The Committee on Railways, to whom was referred the
Order relative to modification of section three of chapter 325
of the Acts of the year 1870, report the accompanying Bill.

For the Committee

Commomucaltl) of illassadjusetts.

MOSES WILLIAMS, Jr.
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In the Year One Thousand Eight Hundred and Seventy-Four.

AN ACT
To authorize Towns and Cities to subscribe for and

hold Stock in Railroad Corporations.

Be it enacted by the Senate and House of Represen-
tatives, in General Court assembled, and by the author-
ity of the same, as follotvs:

(Hommomwcaltl) of ittassadjuoctts.

1 Sect. 1. Any town or city in this Common-
-2 wealth within which the road of any railroad cor-

-3 poration hereafter organized, or the roads of any
4 existing railroad corporations not now con-

-5 strncted shall be located or terminate, may snb-
-6 scribe for and hold shares of the capital stock or

7 the securities of such railroad corporations, or
8 either of them, to an amount not exceeding, for
9 the aggregate in all such corporations, two per

10 cent, of the valuation of such town or city for
11 the year in which the subscription shall be made:
12 provided, that two-thirds of the legal voters,
13 present and voting by ballot and using the cheek-
-14 list, at legal meetings called for the purpose in
15 such town or city, and held in like manner as the
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16 meetings for the choice of municipal officers are
17 now held by law in such town or city respectively,
18 shall vote to subscribe for such shares or securi-
-19 ties in such corporation.

1 Sect. 2. If any subscription, authorized under
2 section one by vote of any town or city, shall not
3be actually made by the persons authorized
4 within twelve months from said vote, such vote
5 shall be void; and unless, within the said period,
6 part of said subscription shall have been actually
7 paid, and at least twenty per cent, of the capital
8 stock of the corporation to which the subscription
9 is made shall have been actually paid in, in cash,

10 and at least ten per cent, of such' capital stock
11 shall have been actually expended by such cor-
-12 poration in the construction of its road, said sub-
-13 scription shall be void; but nothing in this act
14 contained shall affect the action of any town which
15 has already subscribed and paid in full or in part
16 upon its subscriptions for such shares or securities
17 under authority of any previous act.

1 Sect. 3. Towns and cities subscribing for
2 stock or securities under this act, may raise money
3 to pay for the same by tax or loan, and may issue
4 their notes or bonds for such loan; they may hold
5 and dispose of such stock and securities in like
6 manner as other town property, and the selectmen
7 of towns, and such persons as may be authorized
8 by vote of the city council of cities, may at all
9 meetings of the corporations in which the stock or

10 securities are held, represent their respective ra uni-
-11 cipalities and vote upon each and every share of
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12 stock owned by them respectively, anything in
13 chapter sixty-three of the General Statutes to the
14 contrary notwithstanding.

1 Sect. 4. Section three of chapter three hun-
-2 dred and twenty-five of the acts of the year eigh-
-3 teen hundred and seventy is hereby repealed.

1 Sect. 5. This act shall take effect upon its
2 passage.


