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House of Representatives, April 5, 1877.

The Committee on Railroads, to whom was recommitted
the Bill to authorize the Framingham & Lowell Railroad Com-
pany to issue bonds and mortgage its road, and to whom was
also referred certain remonstrances pertaining thereto, having
further considered the matter, report that said Bill ought to
pass in a new draft, herewith submitted.

For the Committee,

JUSTIN DEWEY.

(dommontcmltl) of ittassadjuMts.



In the Year One Thousand Eight Hundred and Seventy-Seven.

AN ACT
To authorize the Framingham and Lowell Railroad

Company to issue Bonds and Mortgage its Road.

Be it enacted by the Senate and House of Repre-
sentatives, in General Court assembled, and, by the
authority of the same , as follows:

1 Sect. 1. The Framingham and Lowell Rail-
-2 road Company, by vote at a meeting called for
3 the purpose, may issue bonds to provide means to
4 fund its floating debt, and for the payment of
5 money heretofore borrowed for any lawful pur-
-6 pose, in sums of not less than one hundred dollars
7 each, payable at periods not exceeding twenty
8 years from the date thereof, and bearing interest
9 not exceeding the rate of seven per centum a year,

10 payable semi-annually, to an amount not exceed-
-11 ing the sum of six hundred thousand dollars.
12 Said bonds shall he recorded and approved as
13 provided by section forty-nine of chapter three
14 hundred and seventy-two of the acts of the year
15 eighteen hundred and seventy-four, and said com-

-16 pany may execute a second mortgage upon its road
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17 and franchise, or any of its property, real or per-
-18 sonal, subject to the existing lease and mortgage
19 thereof, for the sole purpose of securing said
20 bonds.

1 Sect. 2. Holders of the coupon notes and
2 floating debt of said company shall have the right,
8 during the term of six months from the execution
4 of said mortgage, to take said bonds at par and
5 pay for the same by the surrender of a like amount
6 of said notes or other claims against said com-
-7 pany.

1 Sect. 3. This act shall take effect from and
2 after its acceptance by a majority in interest of
3 the stockholders of said corporation at a legal
4 meeting called for that purpose at any time after
5 the passage of this act.




