
SENATE ... No. SOO.

Senator Phillips offers the following amendments to
House Document, No. 304, “An Act concerning Taxation
of Insurance Companies”;

In section 2, line 22, after the word “ commissioner” in-
sert the words “ in such form as he shall prescribe”; also
at the end of the same section add the following: “Every
agent of a foreign insurance company, before transacting
any business in this Commonwealth, shall file with the treas-
urer of the Commonwealth a bond with two sureties ap-
proved by the insurance commissioner in the penal sum of
five hundred dollars, conditioned that such agent shall, on
or before the fifteenth day of November in each year, make
return to the tax commissioner of all business transacted by
him as such agent during the year ending with the
thirty-first day of October then next preceding, in such form
as the tax commissioner may prescribe ; and also that all the
books, papers and accounts' of his agency shall be open to
the inspection of the tax commissioner at any time whenever
he may deem it proper to verify the statement of transac-
tions aforesaid.

“ Ifany such agent shall refuse to submit the books, papers
and accounts of his agency to such inspection, he shall be
liable to a penalty of not less than fifty nor more than five
hundred dollars, which may be recovered in a suit upon said
bond, and the tax commissioner shall report such refusal to
the insurance commissioner who shall thereupon cancel his cer-
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tificate of authority to such agent, and the certificate so can-
celled shall not be renewed within one year thereafter; but
only such agents of life or accident insurance companies are
required to give bond as are not accountable to any other
agent in the Commonwealth for premiums received.”

In section 3, add at the end thereof the following words :

“ And also by striking out the following words in the nine-
teenth, twentieth, twenty-first, twenty-second and twenty-
third lines :

‘ Any return made or tax paid by an agent shall
be a discharge, to that extent, of the company, corporation,
association or partnership, from its liability to make return
or pay a tax under the provisions of this chapter, contained
in sections twenty-nine to thirty-seven, inclusive.’ ”






