
SENATE No. 95.

The Committee on the Judiciary, to whom was committed
the House Bill to authorize the town of Brookline to issue
bonds for the purpose of funding its debts, have duly consid-
ered the same and report that the same ought to pass in a
new draft.

GEORGE F. VERRY.

dtommoruDcaltl) of iflassacljusctts.

In Senate, March 20, 1875.
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In the Tear One Thousand Eight Hundred and Seventy-FHa.

AN ACT
To authorize the Town of Brookline to borrow

Money to pay for the Construction of Sewers, and
for the Establishment of a Sinking Fund.

Be it enacted by the Senate and House of Represen-
tatives, in General Court assembled . and by the author-
ity of the same, as follows :

1 Sect. 1. The town of Brookline is authorized
2 to borrow such sums of money as may be neces-
-3 sary for paying for the establishment of a system
4 of sewerage in said town, to an amount not exceed-
-5 ing three hundred thousand dollars, and to issue
6 notes, bonds or certificates of debt therefor, bear-
-7 ing interest at a rate not exceeding seven per
8 centum per annum, payable semi-annually, the
9 principal to be payable at such times as it may see

10 fit, not exceeding twenty years from the date of
11 the issue thereof; and said town may sell the
12 same or any part thereof at public or private sale,
13 on such terms and conditions as shall seem to it
14 propei -

: provided, that, exclusive of the water
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15 debt, the entire debt of the town, contracted or to
16 be contracted, shall never at any one time exceed
17 five per cent, on the last assessors’ valuation of
18 the real and personal estate in town, preceding the
19 creation of the loan.

1 Sect. 2. Said town shall each year raise by
2 taxation upon the polls and estates in said town, a
3 sum amounting to three per cent, of the whole
4 amount of its notes, bonds and certificates of debt
5 already issued and now outstanding, or which may
6 hereafter be issued and outstanding at the close of
7 each financial year, including the water debt, which
8 sum, with the interest and accumulations thereon,
9 shall constitute a sinking fund for the redemption

s, bonds or certificates of
said sinking fund shall be
pledged to the payment
notes, bonds and certifi-
be used for no other pur-

10 at maturity of the nott
11 debt of said town; and
12 appropriated, held and
13 and redemption of said
14 cates of debt, and shall
15 pose, until the same ar< fully redeemed and paid.

1 Sect. 3. There shall be elected by the legal
2 voters of said town, at any meeting of the inhab-
-3 itants of said town duly notified and warned for
4 such purpose, three commissioners of said fund,
5 one of whom shall hold office until the annual
6 town meeting in the year eighteen hundred and
7 seventy-six; one until the annual town meeting in
8 the year eighteen hundred and seventy-seven, and
9 one until the annual town meeting in the year eigh-

-10 teen and seventy-eight, and each, respectively, until
11 his successor is elected; and annually after said first
12 election there shall be chosen by the inhabitants of
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13 said town at its annual meeting one commissioner
14 for the term of three years. "No person who holds
15 any other office in the government of the town
16 shall be elected to or hold the office of commis-
-17 sioner of said fund. Said commissioners shall
18 annually, at their first meeting after their election,
19 choose one of their number as treasurer, who shall
20 give a bond to the town of Brookline for the
21 faithful discharge of his duties, in such sum and
22 with such sureties as shall be required by the
23 board of selectmen of said town. In case of the
24 death, resignation or incapacity to act of either of
25 said commissioners before the expiration of the
26 term for which he was chosen, the selectmen shall
27 appoint some suitable person to fill the vacancy
28 until the next annual meeting, and until the elec-
-29 tion of a successor in the manner herein provided,
30 and the person so appointed shall have all the
31 powers and be subject to all the liabilities that he
32 would have and be if elected. The board of com-
33 missioners aforesaid shall invest the said sinking
34 fund in the bonds of the United States, of any of
35 the New England states, and of the counties,
36 cities or towns of this Commonwealth, and in
37 loans secured by first mortgage of real estate in
38 the counties of Norfolk or Suffolk; and they may
39 sell, transfer and re-invest the stock and securities
40 belonging to said sinking fund.

1 Sect. 4. The signatures of all said commis-
-2 sioners must be affixed to any instruments to bind
3 them, or said town. They shall keep a record of
4 their proceedings; and shall annually, in the
5 month of February, make a written report to the
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6 said town, of the amount and condition of said
7 fund and the income thereof for the year. Their
8 record, and the securities belonging to said fund,
9 shall at all times be open to the inspection of the

10 selectmen or any committee of said town duly
11 authorized for that purpose. The necessary ex-

-12 penses of said commissioners shall be paid by said
13 town; the treasurer of the board shall receive such
11 compensation as shall be fixed by said town; but
15 no other member of the board shall receive com-
-16 pensation for his services.

1 Sect. 5. All moneys heretofore appropriated
2 and assessed by said town for the purpose of
3 creating a sinking fund, with the accrued interest
1 thereon, shall be paid over to the aforesaid board
5 of commissioners, to be held and applied by them
6 in the manner and for the purposes herein pro-
-7 vided for.

1 Sect. 6. This act shall take effect when ac-
-2 cepted by a majority of the legal voters of the
3 town of Brookline, at a town meeting duly called
4 and held for the purpose of the acceptance or re-
-5 jection of this act, previous to the first day ofMay
6 next.




