
HOUSE No. 51.

House of Representatives, Jan. 29, 1884.

The Committee on Water Supply, to whom was referred
the petition of the town of Natick, for leave to issue addi-
tional water bonds for the purpose of renewing other water
bonds coming due, report the accompanying Bill.

For the Committee,

Commomuealtt) of Massachusetts.

JOSHUA T. FOSTER.



2 [Jan.WATER BONDS.

In the Year One Thousand Eight Hundred and Eighty-four

AN ACT
To authorize the Town of Natick to issue additional

Water Bonds.
Be it enacted by the Senate and House of Representatives in

General Court assembled, and by the authority of the same, as
follows:

1 Section 1. The town of Natick, for the pur-
-2 pose of renewing certain water bonds which are
3 coming due, that were authorized in section five
4 of the acts of eighteen hundred seventy-three,
5 may issue notes, bonds or scrip, to be denominat-
-6 ed on the face thereof “ Natick Water Loan,” to
7 an amount not exceeding eighty-five thousand
8 dollars, bearing interest not exceeding five per
9 centum per annum, payable semi-annually, and

10 the principal being payable at periods not more
11 than twenty years from the date of issuing said
12 notes, bonds or scrip.

1 Sect. 2. The said town may sell such securi-
-2 ties at public or private sale, or pledge the same

3 for mo ney borrowed for the purposes of this act,

€cmtmcmu)caltl) of iiflassacljusetts.
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4 upon such terms and conditions as it may deem
5 proper. The said town shall provide at the time
6 of contracting said loan for the establishment of a
7 sinking fund, and shall annually contribute to
8 such fund a sum sufficient with the accumulations
9 thereof to pay the principal of said loan at ma-

-10 turity. The said sinking fund shall remain invio-
-11 late, and pledged to the payment of said loan, and
12 shall be used for no other purpose.

1 Sect. 3. This act shall take effect upon its
2 passage.




