
HOUSE No. 15*2.

House or Representatives, March 8, 1883.

The Committee on Cities, to whom was referred the peti-
tion of the Mayor of Newburyport for an act to enable said
city to purchase shares of the Newburyport & Amesbury
Horse Railroad Company, report the accompanying Bill.

For the Committee,

JOHN G. MAGUIRE.

(Hommcmwcaltt) of illassadjusctts.



[Mar.2 CITY OF NEWBURYPORT.

In the Year One Thousand Eight Hundred and Eighty-three

AN ACT
To enable the City of Newburyport to purchase and

hold Additional Stock in the Newburyport and
Amesbury Horse Railroad Company.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. The city of Newburyport is
2 hereby authorized to purchase of the hfewbury-
-3 port and Amesbury Horse Railroad Company at
4 par value, and hold shares in the capital stock of
5 the said company to an additional amount not
6 exceeding twenty thousand dollars, and to pay
7 for the same ont of the treasury of said city, and
8 to hold the same as city property, subject to the
9 disposition of the said city for public purposes,

10 in like manner as any other property it may pos-
-11 sess.
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1 Sect. 2. Said city is hereby authorized to
2 raise, by loan or tax, the sum of money which
3 may be required to pay for such number of shares
4 of said stock as it may purchase, agreeably to the
5 provisions of section one of this act.

1 Sect. 3. The said city, by its mayor for the
2 time being, shall subscribe for and purchase of
8 said company, in behalf of the said city, such num-
-4 ber of shares in the capital stock of said company
5 as shall be authorized by a two-thirds vote of the
6 city council. And the mayor is hereby author-
-7 ized to cast the vote of the said city in the choice
8 of the directors of said company, and to appear
9 and act in behalf pf said city in the transaction

10 of any business of said company, so long as said
11 city shall hold shares in said corporation.

1 Sect. 4. This act shall take elfect upon its
2 passage.




