
SENATE....No. 55.

AN ACT

In addition to the thirty-ninth Chapter of the Revised
Statutes, of Turnpike, Rail-road and Canal Corpora-
tions.

Be it enacted by the Senate and House of Represen-
tatives, in General Court assembled , and by the authority
of the same, as follows:

1 Sec. I. The Legislature may, from time to time,
2 alter or amend the charter of any rail-road corpora-
-3 tion [A] that may hereafter be granted : Provided,
4 however, that they shall not, without the consent of
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5 the corporation, so alter the charter as to reduce the
6 nett income from tolls and other sources of profit,
7 below the rate of ten per cent, per annum. [B]
1 Sec. 2. Nothing contained in the preceding section,
2 in the Statute of March eleventh, one thousand eight
3 hundred and thirty-one, chapter eighty-one, or in the
4 twenty-third section of the forty-fourth chapter of the
5 Revised Statutes, passed on the fourth day of No-
-6 vember, in the year one thousand eight hundred and
7 thirty-five, shall authorize the Legislature to repeal
8 any rail road charter, except for some violation of its
9 provisions by the corporation.
1 Sec. 3. The annual report, required by the eighty-

-2 second section of the chapter to which this is in ad-
-3 dition, shall specify, under distinct heads, the total
4 amount of capital paid in, the expenditures during
5 the past year, the amount of repairs on the road, the
6 amount of repairs on the engines and cars, and the
7 amount of miscellaneous expenses ; it shall also spe-
-8 cify the total amount of receipts during the past year,
9 the amount received for the transportation of passen-

-10 gers, the amount received for the transportation of
11 merchandize, and the amount of other miscellaneous
12 receipts ; also the amount divided during the past
13 year, and the rate per cent, of such dividends.

1 Sec. 4. Whenever, by reason of snow, ice, or
2 other cause, any rail-road corporation shall not be able
3 to transport passengers upon their road, they shall,
4 without any additional charge, furnish all reasonable
5 facilities by stages or otherwise, for the conveyance of
6 persons between the termini of their road.
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In Senate, March 12, 1836.

The Committee of this board, to whom was committed
an Act in addition to the 39th chapter of the Revised
Statutes, ask leave to report the same, with the following
amendments.

Per Order of Committee.

L. M. PARKER.

In the first section after the word corporation, in line 3d,
[at A] insert the following :

“ that has been granted since March eleventh, in the
year one thousand eight hundred and thirty-one, or”

At the end of the second section [at B] insert the fol-
lowing :

‘‘ or some other enactment in relation to rail-road cor-
porations ; which violation may be determined by the
Legislature, after due notice to the corporation, and hear-
ing them in relation thereto.”



After section 3d insert two new sections :

Sec. 4. “Besides the annua! report required by the
preceding section, the directors of any rail-road corpora-
tion shall, when their road shall have been completed,
make a report under oath to the Legislature, giving a
detailed statement of the total amount of capital paid in,
and expended, for the construction of said rail-road, and
other necessary expenses for the opening of the same for
use.

Sec. 5. The Legislature may at any time, after
twenty years from the opening of any rail-road for use,
purchase of the corporation the said rail-road, and all the
franchise, property, rights, and privileges of the corpora-
tion, by paying them therefor, such a sum, as together
with the whole sum received by the corporation from
tolls and all other sources of profit, will reimburse all
needful expenditures for repairs and other purposes, and
also the amount of capital paid in, and expended, as men-
tioned in the preceding section, with a nett profit on
such capital of ten per cent, per annum. And the Legis-
lature may, at all times, examine into the doings of any
rail-road corporation, by an inspection of their books, and
in such other manner as may be deemed necessary.

Number the fourth section, “ Sec. 6.”

Add another new section as follows :

Sec. 7. The provisions of all general laws heretofore
passed, so far as they apply to rail-road corporations,
which are inconsistent with the provisions of this act, are

hereby repealed.
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