
SENATE No. 24.

The Joint Special Committee to whom was referred the
Memorial of the President and Directors of the Ameri-
can Bank, and who w'cre instructed to examine into
their doings, agreeably to the provisions of the thirty-
sixth chapter of the Revised Statutes, to hear the Bank
thereon, and to report the result of their examination
to the present Legislature, having examined into the
liabilities and assets of the Bank, and considering that
a statement on these points may be advantageous to the
public as having a tendency to allay unnecessary ex-
citement, ask leave to Report in part:

That a trial balance of the books of the bank, certified
by the oaths of the cashier, the book-keeper, and the teller,
made up to Saturday the 27th inst., at 2 o’clock, was pre-
sented by the directors, who, throughout the examination,
have conducted with the greatest frankness and candor,
assisting the committee by every means in their power
to arrive at an exact knowledge of the state of the insti-
tution. By this document it appears that the liabilities
of the bank were as follows :
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Bills in circulation of which $137,000 are in
other banks in the city, $239,686 00

Deposits not on interest, 56,903 68
Deposits on Interest payable at sundry times, 88,749 05
Post notes, 15,000 00
Unclaimed dividends, 1,875 00
Due other banks, 33,182 64
Other liabilities, 20,436 80

$454,833 17

The following property and assets belonging to the
bank were exhibited to and carefully examined by the
committee.

Specie on hand in bank, $32,280 55
Specie deposited in other banks as collateral,

for which receipts were exhibited to the
committee, 10,618 97

Current bills of other banks, 2,309 00
Balances due from other banks in good credit, 24,240 68
Memorandum checks, 23,068 88
Accounts overdrawn, 10,279 66
Notes and bills discounted, 800,485 64
Balances of sundry accounts due the bank by

their books, 19,642 34
Seventy shares American Bank, par, 7,000 00

$929,925 72

In estimating the value of the above property, and the
collateral by which many of the notes, &c., were secured,
the committee were aided by several disinterested per-
sons in whose judgment they have the highest confidence,
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and would report it as their unanimous opinion, that the
resources of the bank are ample to meet their liabilities,
as above stated, at $454,833 77.

In relation to the value of the stock to the stockhold-
ers, the committee do not deem it a subject within the
scope of their inquiries. As to the other matters submit-
ted to the committee, they will hereafter make another
and final report.

For the Committee

JOSIAH QUINCY, Jr.

Chairman.




