
SENATE....No. 60.

House of Representatives, Jan. 23, 1838.

Ordered, That the Committee on Banks and Banking
be instructed to consider the expediency of providing, by
a general law, that the stockholders of any bank within
this Commonwealth may surrender their charter, without
the liability to pay the tax of half of one per cent, of their
capital stock, semi-annually, to the Commonwealth after
such surrendry.

Sent up for concurrence.

Concurred,

CHA’S. CALHOUN, Clerk.

L. S. CUSHING, Clerk.

©ommontoealtl) of JEassacljusctts.

In Senate, Jan. 23, 1838.



The Committee on Banks and Banking, who were in-
structed, by an order, passed Jan. 23, “to consider the
expediency of providing, by a general law, that the stock-
holders of any bank within this Commonwealth may sur-
render their charter, without the liability to pay the lax of
half of one percent, of their capital stock, semi-annully, to
the Commonwealth, after suchsurrender,” have considered
the subject of said order, and report thereon the accom-
panying bill.

JAMES G. CARTER.

For the Committee.

ecinmoiuuraUli of Jttassadjusttts.

In Senate, March 14, 1838.



In the Year One Thousand Eight Hundred and Thirty-
Eight.

Be it enacted by the Senate and House of Represen-
tatives, in General Court assembled , and by the authority
of the same, as follows :

1 Sec. 1. The charter of any bank, incorporated
2 within this Commonwealth, shall be annulled, when-
-3 ever the stockholders thereof, at a legal meeting called
4 for that purpose, may, by a majority of votes, com-
-5 puted according to the provisions of the 23d section
6 of the 36th chapter of the Revised Statutes, so deter-
-7 mine: provided, nothing herein contained shall be so
8 construed as to exempt the stockholders from any lia-
-9 bilities imposed by the 36th and 44th chapters of the

10 Revised Statutes.

eommontocalHj of l^assacljusttts.
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4 SURRENDER OF BANK CHARTERS. Mar., ’3B.

1 Sec. 2. Any bank which may avail itself of the
2 provisions of the preceding section, shall be exempted
3 from the liability to pay the bank tax from and after
4 the time a majority of the bank commissioners shall
6 certify, under their hands, to the governor, that said
6 bank may, with safety to the public, proceed to wind
7 up its concerns, under the provisions of the 7th sec-
-8 tion of the 44th chapter of the Revised Statutes.


