
SENATE.... No. 75.

AN ACT

CONCERNING

INSURANCE COMPANIES.



House of Representatives, Feb. 12, 1838.

Ordered, That the Committee on Mercantile Affairs
and Insurance he instructed to consider the expediency
of altering or amending the form of returns required to be
made by the several insurance companies in this Com-
monwealth.

Sent up for concurrence,

Concurred.

CHARLES CALHOUN, Clerk.

erommonlmalU) of iHassacljttsetts.

L. S. CUSHING, Clerk.

In Senate, Feb. 12, 1838.



Ordered, That the Committee on Mercantile Affairs
and Insurance be directed to inquire into the expediency
of so amending the law regulating insurance companies,
as to provide, that in cases where the capital stock of a
company may have been reduced, said company shall be
required to reduce correspondingly the amount of insur-
ance on each risk, until the capital shall be restored.

Sent down for concurrence.

CHA’S CALHOUN, Clerk.

House of Representatives, March 3, 1838.

Concurred :

L. S. CUSHING, Clerk.

(CommomucaUlj of JHaßßartjusetts.

In Senate, March 2, 1838.



The Committee on Mercantile Affairs and Insurance,
respectfully report, on the orders of February 12th and
March 2d, the accompanying bill.

Per order,

THO’S MOTLEY.

In Senate, March 26, 1838.

©ommontoealttj of i&assaclmßetts*



®ommontotal«) of JHassacfmsitts.

In the Year One Thousand Eight Hundred and Thirty-
Eight.

AN ACT
Concerning Insurance Companies.

1 Sec. I. The directors of every marine, or fire and
2 marine insurance company that has been or that shall
3 hereafter be incorporated in this Commonwealth, shall
4 require quarterly statements to be made and submitted
5 to them, showing the actual condition of the company,
6 signed and sworn to by the president and the secreta-
-7 ry. And if, upon such statement, it shall appear that
8 the capital stock of any such company is reduced, ei-
-9 ther by losses on risks insured against, by depreciation

10 in the value of its investments, or other cause, the
11 president and directors shall forthwith reduce corres-
-12 pondingly the amount of subscription to be made

Be it enacted by the Senate and House of Rep-
resentatives, in General Court assembled, and by the
authority of the same, as follows:
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13 thereafter on any one risk; graduating such rate of
14 subscription by the limitations now prescribed by the
15 twenty-first section of the thirty-seventh chapter of
16 the Revised Statutes, and subsequent acts incorpora-
-17 ting insurance companies, and so continue such re-
-18 duced rate of subscription conformably to said quar-
-19 terly returns, until the capital stock shall be restored
20 to the original amount, and invested according to law.
21 If the said president and directors shall fail to comply
22 with the provisions of this section, the same liability
23 shall attach to them as is provided in the eighteenth
24 section of the thirty-seventh chapter of the Revised
25 Statutes.

1 Sec. 2. Instead of the returns now required by an
2 act, entitled “an act to cause the several insurance
3 companies to make annual returns,” passed the eigh-
-4 teenth day of April, eighteen hundred and thirty-
-5 seven, the secretary of each insurance company shall
6 make annual returns of the state and condition of the
7 affairs of the company, according to the following
8 form,
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9 which he shall transmit to the Secretary of the Cotn-
-10 monwealth, as required by said act.




