
SENATE .. ....No. 52.

In Senate. Feb. 25, 1843.

The Committee on Railways and Canals, to whom was refer-
red the Petition of the Eastern Rail-road Company for leave to
pay their debt to the Commonwealth, by increasing their capi-
tal stock, report the accompanying bill.

Per Order.

E, DICKINSON.
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AN ACT
To increase the Capital Stock of the Eastern Rail-road

Company.

JB>E it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows :

1 Sect. 1. The Eastern Rail-road Company may in-
-2 crease their capital stock by adding thereto an amount
3 not exceeding four hundred thousand dollars, and
4 may create four thousand new shares, at one hundred
5 dollars each, and the proceeds of said shares, when
6 sold, shall be appropriated, so far as the same may be
7 necessary, towards the payment of the debt due to the,

8 Commonwealth from said company.
1 Sect. 2. The treasurer of the Commonwealth, and
2 the treasurer of the Eastern Rail-road Company, lor
3 the time being, shall be commissioners of the Sinking
4 Fund of the Eastern Rail-road Company, and shall
5 have the care and management of all the moneys,
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6 funds and securities, at any time belonging to said
7 Sinking Fund ; but the moneys uninvested, and all
8 the securities of said fund, shall be in the custody of
9 the tieasurer of the Commonwealth.
1 Sect. 3. Said Eastern Rail-road Company shall
2 pay to said commissioners, the sum of twenty thousand
3 dollars, either in scrip of the Commonwealth, or in
4 cash, on or before the first day of June next, w'hich
5 sum shall be received and deemed to be in full for all
6 that was due on the first day of January, eighteen
7 hundred and forty-three, from said company, towards
8 said Sinking Fund ; and said company shall hereafter
9 pay to said commissioners toward said Sinking Fund,

10 on the tenth day of January, in each year, until the
11 whole debt shall be paid, at least two per cent, upon
12 the amount that may be then due to the Cornmon-
-13 wealth ; and said company may make any further
14 payments, from time to time, at their option; and all
15 payments shall be made either in cash or the scrip of
16 said Commonwealth, which shall become payable prior
17 to April , 1859, or in such securities, bearing inter-
-18 est not less than five per cent., as the treasurer of said
19 Commonwealth may approve ; and upon the receipt of
20 such sum, if in cash or the scrip of the Common-
-21 wealth, the said treasurer shall be authorized and re-
-22 quired, if said company request it, to release said com-
-23 pany from so much of their debt as shall thus be paid
24 in cash or scrip of this Commonwealth ; or if in
25 other securities, said treasurer shall give a receipt for
26 the same as being held for a Sinking Fund, for the
27 final redemption of the whole debt. And said company
28 may exchange such other securities, at any time, at
29 the price at which they may be valued, when deposited
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30 for scrip of the Commonwealth, of equal value on the
31 face of it ; and upon such exchange being made,
32 said treasurer shall release to said company so much
33 of said debt as there may be scrip of the Common-
-34 wealth received by him, if requested by said company.

1 Sect. 4. This act shall take effect from the time
2 when the stockholders of said company, at a meeting
3 called for the purpose, shall vote to accept the same.


