
SENATE No. 87.

Eight.

AN ACT

To increase the Capital Stock of the Western Railroad
Corporation.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, asfollows:

1 Sect. 1, The Directors of the Western Railroad
2 Corporation are hereby authorized to increase their
3 capital stock, by an amount not exceeding one million
4 of dollars, by adding thereto, from time to time, at
5 their discretion, an additional number of shares, not
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6 exceeding ten thousand, of one hundred dollars each;
7 and may dispose of the same at not less than one hun-
-8 dred dollars per share, as hereinafter provided.

1 Sect. 2. The proceeds of said shares shall be ap-
-2 propriated for additional expenditures of construction
3 of the road and its appurtenances, for engines and
4 cars therefor, and for no other purpose. And said cor-
-5 poration shall continue annually to set apart, from the
6 income of said road, the sum designated in the third
7 section of “An Act to aid the Construction of the
8 Western Railroad,” passed March the twenty-third,
9 one thousand eight hundred and thirty-nine.

1 Sect. 3. Whenever the capital stock of said cor-
-2 poration shall be increased, as herein provided, the
3 directors shall, before any sale of the new shares so
4 created, give notice thereof, in writing, to the treas-
-5 urer of the Commonwealth, and the private stock-
-6 holders, to be transmitted in such manner as the
7 directors judge best ; and said treasurer and stock-
-8 holders may, within thirty days after such notice, take,
9 at the par value thereof, their proportion of such in-

-10 creased number of shares, according to the number of
11 shares in such capital stock owned by them. And if
12 any shares then remain unsold, the said corporation
13 may dispose of the same, at not less than the par
14 value thereof.

1 Sect. 4. Whenever the treasurer of the Common-
-2 wealth shall receive notice of such increase of capital
3 stock, he may sell the Commonwealth’s right to the
4 proportion of slock to which it may be entitled, in
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5 such manner as he shall deem most beneficial to the
6 Commonwealth.

1 Sect. 5. This act shall take effect from and after
2 its passage.




