
SENATE No. 59.

The Joint Committee on Railways and Canals, to whom was
committed the petition of the Norfolk County Railroad Com-
pany, praying for an increase of their capital stock, and for
other purposes, report the accompanying Bill.

Per order of the committee,

J. DAGGETT,
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In Senate, March 6th, 1850.



9 [March,NORFOLK COUNTY R. R. CO.

AN ACT
Concerning the Norfolk County Railroad Company.

BE it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows :

1 Sect. 1. The Norfolk County Railroad Company
2 are hereby authorized to increase their capital stock
3 by the addition of five thousand shares, each share
4 to be of the par value of one hundred dollars, and
5 no share to be issued by said company for less than
6 its par value.

1 Sect. 2. The proceedings of said company, where-
-2 by they conveyed, on the fifteenth day of October
3 last, their railroad and property, in mortgage, to
4 Robert G. Shaw, J. Amory Davis, and Charles T.
5 Russell, trustees of the bond holders in said mort-

-6 gage mentioned, to secure the holders of said bonds

7 the payment of the same, are hereby ratified and
8 confirmed.

In the Year One Thousand Eight Hundred and Fifty.
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1 Sect. 3. For the purpose of enabling said com-

-2 pany to convert their said bonds, secured by the
3 aforesaid mortgage, into stock, they are hereby au-
-4 thorized and empowered to issue, not exceeding seven
5 thousand shares of their stock, as preferred stock, to
6 be offered to said holders of bonds in payment and
7 liquidation of their said bonds, but for no other pur-
-8 pose; and if said stock shall be so issued and taken
9 by said holders of bonds, the directors of said com-

-10 pany, from time to time, are hereby authorized and
11 empowered to declare and pay semi-annual dividends,
12 out of the net earnings of said company, not exceed-
-13 ing six per cent, per annum, on such preferred stock;
14 and no dividends shall hereafter be declared and paid
15 upon any other stock of said company, except the
16 same be paid out of the net surplus earnings of said
17 company, after the payment of the dividends on said
18 preferred stock.

1 Sect. 4. Such preferred stock, in the certificates
2 issued therefor, shall be called “ Preferred Stock,”
3 and shall not be issued at less than its par value,
4 and the whole capital stock of said company, includ-
-5 ing said preferred stock, shall not exceed the present
6 authorized capital of said company, and the amount
7 authorized by this act.

1 Sect. 5. When, after the payment of the divi-
-2 dends on said preferred stock, out of the net earnings
3 of said company, there shall be a surplus remaining,
4 the same shall be paid out in semi-annual dividends
5 to the holders of the old stock in said company.




