
SENATE....:.No. 140.

The Joint Committee on Mercantile Affairs and Insurance,
to which was committed the petition of Robert Cowdin and
others, praying for an act of incorporation as the Suffolk
Mutual Loan and Accumulating Fund Association, report
the accompanying bill.

In Senate, May 7, 1852.

GEORGE H. KUHN, Chairman

Commontotaltij of jUtoggactlitsetts*
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AN ACT
To Incorporate the Suffolk Mutual Loan and Accumu-

lating Fund Association.

Be it enacted by the Senate and House of Representa-
tives in General Court assembled, and by the authority of
the same, as follows:

1 Sect. 1. Robert Cowdin, S. S. Perkins, George
2 Howland, their associates and successors, arc hereby
3 made a corporation by the name of the Suffolk Mu-
-4 trial Loan and Accumulating Fund Association, in
5 the city of Boston, for the purpose of collecting and
6 accumulating a fund, to be loaned on security of real
7 estate, and on the conditions that may be agreed upon
8 and prescribed by the by-laws of the corporation, to
9 such contributors to said fund, as may desire such

10 loans for the purchase of homesteads and real estate;

11 with all the powers and privileges, and subject to all
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12 the duties, liabilities and restrictions set forth in the
13 forty-fourth chapter of the Revised Statutes.

1 Sect. 2. The number of shares in this corpora-
-2 tion shall not exceed one thousand, and no member
3 shall hold more than ten shares.

1 Sect. 3. This corporation shall terminate, except
2 for the purpose of settling its affairs, whenever all its
3 shares shall have been redeemed by loans or advances
4 thereon, or whenever the funds and property of the
5 corporation shall be sufficient to pay to the holders
6 of the shares, upon which no loans or advances shall
7 have been made, the value thereof, as it shall be fixed
8 by vote of the members, or by the by-laws of the
9 corporation, at the commencement of its business.

10 And no dividend of principal or profit shall be made
11 until such termination; and until all the debts of the
12 corporation shall have been paid or secured to be paid.

1 Sect. 4. This corporation shall annually, in the
2 month of January, publish in the city of Boston, in
3 at least two newspapers, a statement verified by the
4 oaths of its President and Secretary, shewing its
5 actual financial condition, and the amount of its prop-
-6 erty and liabilities, and shall also deposit a copy of
7 said statement in the office of the Secretary of the
8 Commonwealth.




