
SENATE....No. 122.

The Joint Committee on Banks and Banking, to whom was
committed the Petition of C. Curtis and others, praying that
the law authorizing stockholders in banks to vote by proxy may
be repealed or modified, report the accompanying Bill.

JOHN N. TURNER, Chairman.

Qlommomwealtl) of ittaosadjusctts.

In Senate, April 8,1857.
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AN ACT
To regulate the use of Proxies in Banks.

Be it enacted by the Senate and House ofRepresentatives ,

in General Court assembled , and by the authority of the
same, as follows :—

1 Sect. 1. No salaried officer of any bank shall ask
2 for, receive, or be the medium of transmission of any
3 proxy in any hank in which he may be such officer,
4 except for the purpose of causing the same to be
5 recorded, as is hereafter provided; and in case of any
6 violation of the provisions of this section, such officer,
T in addition to the penalty hereinafter provided, shall
8 be entirely disqualified from being or continuing an
9 officer in such bank, and he shall be forthwith re-

€ommonu)faltl) of ittassadjusctts.

In the Year One Thousand Eight Hundred and Fifty-
Seven.
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10 moved by the board of directors of such bank or by
11 the bank commissioners, upon notice of the same and
12 satisfactory proofs thereof.

1 Sect. 2. All proxies or letters of attorney appoint-
-2 ing an attorney or proxy to act at any meeting of any
3 bank, shall be filled up with the date of execution of
4 the same and with the name of the proxy or attorney
5 fully written in ink, and the same shall be attested by
6 at least one witness and acknowledged before some
7 justice of the peace, not an officer or director of the
8 bank to which the same refers, with the true date of
9 the acknowledgment also written therein, and the same

10 shall within ten days from the date of such acknowl-
-11 edgment be filed with the cashier or bookkeeper of
13 the said bank, and at least three days before the meet-
-14 ing referred to therein.

1 Sect. 3. Every bank shall provide a book in which
2 a record of all proxies so filed shall be immediately
3 entered, giving the name of the stockholder and of
4 the proxy or attorney therein named, with the date of
5 the execution, acknowledgment and filing of the
6 same, which book, together with the proxies so filed,
7 shall at all times be open to the inspection and exami-
-8 nation of any stockholder in said bank. And every
9 bank shall also, at least once every six months, pre-

-10 pare a true list of the stockholders of the same, with
11 the amounts of stock held by each, which list, shall, at
12 all times, be open to the inspection of any stockholder
13 therein.

1 Sect. 4. No proxy shall be valid except for the
2 meeting therein named or some adjournment of the
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3 same, nor for a period of more than three months
4 from the date thereof, except, that all proxies for stock-
-5 holders, citizens of this Commonwealth who may be
6 absent therefrom, shall be valid if the attorney therein
7 named shall file, three days at least before any meet-
-8 ing at which the same is proposed to be used, his
9 affidavit that his principal has not, since the date of

10 such proxy, been within this Commonwealth.

1 Sect. 5. Within three days before any meeting of
2 the stockholders of any bank, the directors shall pre-
-3 pare a list of the proxies in force for said meeting,
4 with the names of the stockholders and of their attorney
5 respectively, which list shall be read at such meeting,
6 and before proceeding to any other business.

1 Sect. 6. Written or printed notices of every
2 annual or special meeting of the stockholders of any
3 bank, properly directed, shall be mailed by the cashier
4 to all the stockholders of the same, at least seven days
5 before such meeting.

1 Sect. 7. Any bank failing to comply with the pro-
-2 visions of this act shall forfeit to the use of the Com-
-3 monwealth five hundred dollars for each and every
4 offence; and any officer guilty of a breach of the
5 same shall be liable to a penalty not exceeding five
6 hundred dollars.


