
HOUSE....No. 251.

House op Representatives, April 9,1862.

The Committee on Railways and Canals, to whom was re-
ferred the Petition of E. Appleton and others, praying to be
incorporated as the New England Railroad Transportation Com-
pany, have duly considered said petition, and report the accom-
panying Bill.

Per order,

E. C. BANFIELD.

(£ommom»mltl) of illaosadjusctts.



9 NEW ENGLAND TRANSPORTATION CO. [Apr

AN ACT
To incorporate the New England Railroad Transportation

Company.

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled, and hy the authority of
the same, as follows :

1 Sect. 1. Edward Appleton, Willard Manuel,
2 Thomas W. Pierce, A. G. Farwell, Samuel Atherton,
3 Jacob Sleeper, and their associates, successors or
4 assigns, are hereby created a corporation by the name
5 of New England Railroad Transportation Company,
6 for the purpose of forming continuous railroad con-
-7 nections between Boston and Lake Ontario or River
8 St. Lawrence, with all the powers and privileges, and
9 subject to all the duties, liabilities and other provi-

-10 sions contained in the sixty-third chapter of the
11 General Statutes.

of illassacljusctts.

In the Year One Thousand Eight Hundred and Sixty'
Two.
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1 Sect. 2. The capital stock of the corporation
2 hereby created, shall be five hundred thousand dollars,
3 divided into shares of one hundred dollars each.

1 Sect. 3. For the purpose of making said connec-
-2 tions, the corporation hereby created is authorized to
3 contract, to run and operate, or to lease for such term
4 of years, and at such rent, as shall be mutually agreed
5 upon, the railroad of any railroad corporation, char-
-6 tered by this state, which forms a part of the continu-
-7 ous lines from Boston to Lake Ontario or the River
8 St. Lawrence, and any railroad or line ofrailroads
9 connecting therewith, or forming a part of said lines

10 chartered by any other state or states. And the said
11 oad corporations are hereby severally authorized
12 to make such contract or lease of their respective
13 railroads as is contemplated by the provisions of this
14 act.

1 Sect. 4. The corporation hereby created is author-
-2 ized to purchase and hold such an amount of rolling
3 stock as they may deem necessary for the proper
4 operation of such railroads as they may contract with ;

5 also to purchase and hold at such points as may be
6 convenient on the line of said railroads, such real
7 estate as may be necessary for depot purposes and for
8 the erection and maintenance of repair shops and
9 machine shops, for the purpose of repairing and man-

10 ufacturing equipment for the operation of the roads
11 they may contract with as above provided, also to
12 invest in steam-boats and propellers such portion of
13 their capital as they may deem necessary for the
14 facilitation of their through business.
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1 Sect. 5. The corporation hereby created shall not
2 take any action under sections three and four of this
3 act until a certificate is filed in the office of the secre-
-4 tary of the Commonwealth subscribed and sworn to
5 by the president and a majority of the directors,
6 stating that all the stock named in section second has
7 been subscribed for by responsible parties, and that
8 twenty per cent, of the par value of each and every
9 share thereof has been actually paid into its treasury.

1 Sect. 6. The corporation hereby created is author-
-2 ized to increase its capital stock from time to time
3 by vote of the stockholders thereof at a meeting
4 specially called for the purpose: provided, however,
5 that the whole amount of capital stock shall not
6 exceed five millions of dollars ; and provided, also, that
7 after any increase of its capital stock, said corporation
8 shall take no further action under sections three and
9 four of this act until a certificate is filed in the office

10 of the secretary of the Commonwealth, subscribed and
11 sworn to by the president and a majority of the
12 directors, stating that all said increased capital stock
13 has been subscribed for by responsible parties, and
14 twenty per cent, of the par value of each and every
15 share thereof has been actually paid into its treasury.

1 Sect. 7. This act shall take effect upon its passage.


