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House op Representatives, April 10, 1862.

The Committee on Banks and Banking, to whom was referred
the Bill in relation to the Specie Reserves of Banks, and their
mutual indebtedness, have considered the subject, and report
that the Bill ought not to pass.

Per order,

S. W. STICKNEY.
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Two.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled , and by the authority of
the same, as follows :—

1 Sect. 1. Nothing contained in section nineteen
2 chapter fifty-seven of the General Statutes shall be
3 so construed as to require a bank in this Common-
-4 wealth to keep any more or other amount of specie
5 than an average balance of fifteen per centum of the
6 average amount of its circulation and deposits.

1 Sect. 2. The exception in section sixty-three,
2 chapter fifty-seven of the General Statutes, “ that
3 all debts due to one bank from another, including
4 bills of the bank indebted, may draw interest,” shall
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5 be held to include every form of indebtedness speci-
-6 tied in the first three lines of said sixty-third section;
7 provided the same are drawn so as not to be nego-
-8 tiable.

1 Sect. 3. Section sixty-seven of chapter fifty-seven
2 shall not be held to include any thing but a fraudu-
-3 lent issue of notes or bills by a bank.

1 Sect. 4. All acts, or parts of acts, inconsistent
2 herewith, or requiring one bank to keep more or
3 other amount of specie than is herein required by
4 the nineteenth section of chapter fifty-seven, are
5 hereby repealed.

1 Sect. 5. This act shall take effect upon its pas-
-2 sage.




