
HOUSE... .No. 232.

[Reprint.]

House of Representatives March 25, 1864.

Ordered, That the Committee on Finance be instructed to
ascertain and report to this House,

Ist. The amount of bonds of the Commonwealth now out-
standing, of which the principal and interest is payable in coin,
under the Act of 1862, chapter 82.

2d. The amount of such bonds outstanding at the time said
Act of 1862 was passed.

3d. The amount of said bonds now holden by the treasurer
or others, as investments of trust funds, in which the Common-
wealth is interested or over which it has control, designating
the proportions thereof issued before and after the passage of
said Act.

4th. Whether or not the treasurer of the Commonwealth
allowed and paid to the Eastern Railroad Corporation the sum
of seven hundred and fifty dollars, received by him for premium
on bonds sold, and the sum of eight hundred and thirty-three
dollars and thirty-three cents, for interest; and if not, why not ?

sth. Whether or not the Eastern Railroad Corporation, at
any time, and if at any time, when, offered to pay to the Com-
monwealth five hundx-ed thousand dollars, the principal of the
loan made by the Commonwealth to said corporation, and if so,
■why said offer was not accepted ?

W. S. ROBINSON, Clerk.

(Hommcmiucaltl) of ißassacljusetts.



9 [April,BONDS OF THE COMMONWEALTH.

House op Representatives, April 4,1864.

The Committee on Finance, to whom was referred the Order of
March 26th, 1864, in regard to matters connected with the
Bonds of the Commonwealth,

Ist. The amount of bonds of the Commonwealth now out-
standing, of which the principal and interest are payable in
coin, under the Act of 1862, chapter 82, is $12,431,435.56.

2d. The amount of such bonds outstanding at the time said
Act of 1862 was passed, was $10,413,435.56.

3d. The amount of said bonds now holdenby the treasurer
or others, as investment of funds in which the Commonwealth
is interested, or over which it has control, is $2,692,000, of
which $2,152,000 was invested before, and $540,000 since said
Act was passed.

4th. The treasurer has not allowed and paid th,e Eastern
Railroad Corporation the sums of seven hundred fifty dollars,
received by him for premium on bonds sold, and eight hundred
thirty-three dollars and thirty-three cents for interest, because
said sum of seven hundred and fifty dollars is the property of
the Commonwealth, and said sum of eight hundred thirty-three
dollars thirty-three cents was for interest payable on bonds
issued by the Commonwealth, in aid of said Eastern Railroad
Corporation, and has been paid to the holders of those bonds.

sth. The Eastern Railroad Corporation did propose to the
treasurer, January 24th, 1863, “to pay to the Commonwealth

itfommcimuealtl) of Massachusetts.
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the amount due from that corporation under the Act of April
18th, 1837, and the several Acts in addition thereto,” as may

be seen by the correspondence published in House Document
No. 151, of the present session.

The cool assurance of this proposal will be appreciated when
it is remembered that the amount due from that corporation,
which it proposed at that time to pay, was for the $500,000
bonds of the Commonwealth, issued in behalf of that corpora-
tion, which bonds were then at a good premium in the market,
and a large portion of them entirely beyond the control of the
State; and in fact the same liability of the State on which that
corporation was bound to save it harmless, but which it refused
to do, as early as July, 1862. All these facts were well known
to the corporation when it made the proposal to the treasurer.

Per order,

J. S. FARLOW.



%


