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House of Representatives, May 4,18G4.

The Joint Committee, appointed to examine the Securities in
possession of the State Auditor and Treasurer of the Common-
wealth, and to which was also referred “ the Seventh Annual
Report of the Commissioners of the Sinking Fund of the
Norwich and Worcester Railroad,” and “of the Commis-
sioners of the Western Railroad Loan Sinking Fund,” have
attended to the duty assigned them, and

The Committee held repeated sessions and made careful
examinations of the securities and found them all accounted for,
duly stamped and safely kept in accordance with the provisions
of law relating thereto. The securities consist mainly of bonds
of the United States and this State, of cities and towns, of the
Commonwealth and of railroad corporations, all of the best
class; together with notes receivable for sales of Back Bay and
other lands, amply secured by mortgages ofreal estate.

In the School Fund securities the Committee found a parcel
of real estate was represented which had been taken possession
of in 1857 for breach of conditions of a mortgage given ten
years before by Richard Martin to Joseph Barrett, the then
Treasurer of the Commonwealth, as security for a loan of twenty
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thousand dollars, payable in ten years from date. During the
ten years the property was several times sold and was held,
under the Commonwealth, in the name of R. I. Monk, at the
time possession was taken for foreclosure.

The property comprises four lots of land as laid out on plan
of the South Cove, lying between South and Utica Streets, in
Boston, 140 feet by 40, containing 5,600 feet with two buildings
thereon, covering the entire lot and numbered 68 and 70, on
Utica Street. They are occupied for storage and are at present
leased to and occupied by Messrs. Hills Brothers. The lessees
pay the cost of insurance, keep the buildings in repair, and pay
6 per cent, on the amount due upon the mortgage under which
possession was taken.

As the land is in a location that is not likely to increase in
value, but may materially deteriorate within a very short time,
to say nothing of the natural impairing of the worth of the
buildings, it would seem highly improper that such property
should remain amongst the permanent securities of the Common-
wealth. It would sell as well or better now than at any other
time, and the Committee are of opinion that it should be
disposed ofat once. They accordingly recommend the passage
of the accompanying Resolve.

For the Committee,

MOSES KIMBALL, Chairman.
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RESOLVE

Authorizing the Treasurer of the Commonwealth to Sell
certain Property.

Resolved, That the treasurer of the Commonwealth is hereby
authorized and directed to sell at public auction certain lands,
with the buildings thereon, situated in Utica street in the city
of Boston, numbered sixty-eight and seventy on said street, and
now holden by the Commonwealth, and belonging to the
school fund, being the same taken under foreclosure of a
mortgage given in the year eighteen hundred and forty-seven
by Richard Martin, to secure the payment of twenty thousand
dollars in two years from that time.

(£ommcmvocaltl) of Massachusetts.

In the Year One Thousand Eight Hundred and Sixty-Four.




