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House of Representatives, March 22, 1867.

The Committee on Insurance, to whom was referred the Order
relative to amending the charter of the Boston Safe Deposit
Company would

At a hearing on the Petition of John A. Burnham and oth-
ers, the Committee were satisfied that there was a great and
growing need of a company for the special purpose of keeping
on deposit government securities and other papers and valua-
bles, but that probably only one such company would be
required for some years, and that if the Safe Deposit Company
chartered in 1865 should go into operation, the petitioners
would not urge the granting another charter.

The parties named in the Act incorporating the Boston Safe
Deposit Company appeared before the Committee. They stated
that the reason the company had not gone into operation, was
because there had been difficulty in getting subscription to
the stock, principally because no suitable man had been found

the management of the company; but that now one
had been engaged eminently fitted to manage the company in
commencing a new business, and an organization would be
effected at once.

In examining the charter of the company, we regarded it as
a very bad one. It is said to have been written in great haste,
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and immediately passed, near the close of the session of 1865,
and was rather a charter for a pawner’s bank than for safe
deposit of valuables.

The parties named were willing to have their charter
amended, so as to give them only the special powers originally
contemplated.

We therefore (having reported leave to withdraw on the
Burnham petition,) report the accompanying Bill.

Per order,
»

E. F. SHERMAN.
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Seven.

AN ACT
To incorporate the Boston Safe Deposit Company.

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled, and hy the authority of
the same as follows :—

1 Sect. 1. Samuel H. Walley, William Eopes,
2 William Endicott, junior, their associates and suc-
-3 cessors, are hereby made a corporation by the name
4 of the Boston Safe Deposit Company, for the purpose
5 of receiving on deposit for safe keeping, government
6 securities, stocks, bonds, coin, jewelry, plate, valuable
1 papers and documents, and other property of every
8 kind, and of collecting and disbursing the interest or
9 income upon such of said property received on

10 deposit as produces interest or income, and of collcct-
-11 ing and disbursing the principal of such of said
12 property as produces interest or income, when it comes
13 due, upon terras to be prescribed by the corporation ;

In the Year One Thousand Eight Hundred and Sixty-
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14 with all the powers and privileges, and subject to the
15 duties, restrictions and liabilities set forth in the
16 sixty-eighth chapter of the General Statutes, and in
IT all the general laws wdiich now are or hereafter may
18 be in force relating to such corporations.

1 Sect. 2. The seventy-third, seventy-fourth, seventy-
-2 fifth, seventy-sixth and seventy-seventh sections of
3 the fifty-seventh chapter of the General Statutes
4 shall apply to, and be in force against, this company,
5 in the same manner and to the same extent as they
6 apply to and are in force against banks ; and sections
T thirteen, fourteen, seventeen, nineteen, twenty, twenty-
-8 one, twenty-seven, twenty-eight and twenty-nine of
9 the fifty-eighth chapter of the General Statutes shall

10 apply to and be in force against this company, in the
11 same manner and to the same extent as they apply
12 to and are in force against insurance companies.

1 Sect. 3. The capital stock of said corporation
2 shall be two hundred thousand dollars, with the
3 privilege to increase the same to five hundred thou-
-4 sand dollars; and said capital stock shall be invested
5 in the manner provided by law for investing the
6 capital stock of insurance companies.

1 Sect. 4. The company shall not go into operation
2 until one-half of its capital stock has been paid in,
3 in cash, and a certificate from the insurance commis-
4 sioner has been obtained, authorizing the company to
5 go into operation; and said commissioner shall make
6 the examination in the same manner as he is now
7 required to do in the case of insurance companies by
8 section thirty of chapter fifty-eight of the General
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9 Statutes, upon payment into the treasury of any fees
10 which are or may be prescribed to be paid by insur-
-11 ance companies in similar cases.

1 Sect. 5. The said corporation shall be entitled to
2 purchase and hold real estate, not exceeding in value
3 two hundred thousand dollars.

1 Sect. 6. Chapter two hundred and seventy-two of
2 the acts of the year eighteen hundred and sixty-five
3 is hereby repealed.

1 Sect. 7. This act shall take effect upon its
2 passage.




