
HOUSE No. 82.

House of Representatives, i, April 17, 1838.

The Joint Special Committee, to whom w'as referred the
Petition of Caleb Parker, Jr., President of the Bank of
Norfolk, in behalf of the stockholders of said Bank, for
permission to surrender the charter thereof, and who
were instructed to examine into the doings of the said
Bank, agreeably to the provisions of the thirty-sixth
chapter of the Revised Statutes, and to hear the bank
thereon, and report their doings to the present Legis-
lature, have attended to the duty assigned them, and
submit the following

The committee, in discharge of the duties imposed on
them by the foregoing instructions, visited the Bank of
Norfolk on the 14th inst., and were presented by the
cashier of said bank with a statement of the condition of
the same, at the close of business on that day, w'hich
statement was certified as being correct by the oaths of
the cashier and book-keeper.

From this statement, the committee find that the lia-
bilities to be provided for by the bank, before any portion
of the capital stock can be refunded to the stockholders,
are as follows, viz.:
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REPORT



April,2 NORFOLK BANK.
Bills in actual circulation, $40,619 00
Dividends unpaid, 196 00
D. A. Sigourney, Treasurer, 4,155 66
Deposits not on interest, 20,500 00
Deposits on interest, 5,391 04
Post notes, 23,600 00
Balance due Suffolk Bank, 34,026 87
Less special deposit in said bank, 8,000 00

26,026 87

Making the total liabilities to others than
stockholders, $120,488 57
It also appeared, that the Suffolk Bank held, on the

14th inst., bills of the Bank of Norfolk, amounting to the
sum of $56,300, as collateral security for the balance due
the Suffolk Bank, and to secure the payment of certain
paper discounted by the Suffolk Bank for the Bank of
Norfolk.

To meet the liabilities of the bank, as before stated,
the immediate resources of the bank are very limited,
consisting of specie, 2,204 17
and bills of other banks and good checks for 871 90

Total, $3,076 07

The other principal assets of the bank, are the bank-
ing-house, said to have cost 5,600 00
and notes discounted, amounting to the sum of 310,441 48

Total, $316,041 48
Of the value of a large portion of the notes discounted,

the committee are wholly unable to make any accurate

estimate ; many of them are past due, and others are on
demand and of long standing, and a principal part of the
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stocks and other property pledged to the bank, cannot
readily be converted into cash.

The committee deem it proper to state, that most of
the debts now due to the bank were incurred before the
present president and some of the directors of the bank
came into office, and that their efforts have been constant,
and to a considerable extent, effectual in reducing the lia-
bilities of the bank, and securing its best interests, so far
as was in their power.

It is the opinion of the committee, that by judi-
cious management, the bills of the bank in circulation,
amounting to $40,619, may be redeemed in the course of
a few months, and that the other liabilities to the public
can be ultimately paid ; but how much will afterwards
remain to be distributed amongst the stockholders, the
committee can form no correct estimate.

The committee find it impracticable to make a more
minute and thorough investigation of the affairs and do-
ings of the bank, and prepare a detailed report, before the
time when it is expected the present session of the Legis-
lature will be closed.

Although the present unfortunate condition of the bank
has chiefly arisen inconsequence of excessive loans having
been made to a few individuals on accommodation paper,
yet the committee do not find, that, in its management,
there have been any violations of the laws; and as neither
the public or individual good, would, in the opinion of the
committee, be promoted by a longer continuance of its
charter, they recommend that the same be repealed, agree-
ably to the provisions of the accompanying bill.

Respectfully submitted.
For the Committee,

ISAAC LIVERMORE.



4 April, 1838NORFOLK BANK.

AN ACT
To Repeal the Charter of the Bank of Norfolk.

Be it enacted by the Senate and House of Represen-
tatives, in General Court assembled, and by the authority
of the same, as follows:

1 Sec. 1. An act entitled “an act to incorporate the
2 President, Directors and Company of the Bank of Nor-

3 folk,’-’ passed on the fourth day of March, in the year
4 one thousand eight hundred and twenty-six, is hereby
5 repealed : provided, that nothing in this act contained
6 shall be so construed as to release or absolve the said
7 corporation, or any director or stockholder thereof,
8 from any liability created by any provision of the act
9 hereby repealed.
1 Sec. 2. This act shall take effect from and after
2 its passage.
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In the Year One Thousand Eight Hundred and Thirty-
Eight.


